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InfuSystem offers the best plans on the
best pumps from top manufacturers.
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InfuSystem Holdings, Inc. pacTyuias komnaHua U3 ceKTopa 34paBoOXPaHEeHKs, KOTopas NpeaoCcTasaaeT
MHPY3NOHHbIE HACOCHI (M CBA3AHHbIE C HUMM MPOYKTbI), @ TAKKe YCAYTM 418 NaLMEeHTOB, MPOXOAALLMX JedeHmne
[OMa, B OHKOMIOMMYECKMX KAMHUKAX, B aMBYNaTOPHbIX LLeHTPaxX XMPypriun, u Apyrmx mectax. PaboTtaeT Bo Bcex 50
WwTaTax v KaHage. KomnaHua NpoaaeT, CAaeT B apeHay Kak HOBble, Tak M NoAepKaHHble CTON00BbIE 1
ambynaTopHble MHDY3MOHHbIE HAaCcOoChl.

InfuSystem Holdings, Inc. npeaocTaBAAeT pasiyHble Hacocbl (M 3aM.4acTu K HUM), U BCE YCAYTM CBA3AHHbIE C UX
aKcnayaTaumen. A umeHHo obecnedynBaeT BUOMEAMLIMHCKYIO Nepe-aTTecTaumio, TeXxHMYeckoe obcnyKnBaHume,
PEMOHT M COOTBETCTBYIOLLIME KANMHUYECKME, BUOXMMUYECKUE yCayrn. KoMNAeKCHbIM Habop ycayr npeaocTaBnseTt
PA MPEMMYLLECTB MO NPAKTUYECKOMY MPUMEHEHMIO U 419 Me. LeHTPOB M A/14 NaLMeHToB, a Takxe obecneynsaet
BblAAtOLLYIOCA LLIEHHOCTb B TPEX BarKHEMLLMX 06acTax:

° y/'ly‘-lLLIGHHbIVI A0CTYN K BbICOKOKa4eCTBEHHOMY O60py,CI,OBaHl/II-O ana MeONUNHCKUX LLEHTPOB,
° Hpe,ﬂ,OCTaBﬂeHMe NPOAYKTOB 1 BCEX COMYTCTBYHOLWNMX YCNyr, no3BoAoWee CHU3NTb CTOMMOCTb l/lH(byEBMI/I;

o CoAeincTsme Mo yxody, No3BOAAILLEE YAYULLINTL KAMHUYECKMI pesy/bTar.

®daKTbl 0 KOMNAHWUK:

1. InfuSystem AOMMHMPYIOWMIM NOCTAaBLWMK HACOCOB B chHepe AOMALLHMX OHKOMOTMYECKUX NpoLeayp,
6onee 30% pbIHKa;

2. [lonoxutenbHasa AMHAMMKA OTYETOB Ha NPOTAKEeHUN 14 kBapTanos 3 15, Bkatoyaa 1 keaptan 2016
roaa;

3. CepbesHas BanoBas Npubbiab, NocaenoBaTeIbHO Bbille 70 %;
3HaUMTENbHOE CHUMKEHWE CTOMMOCTM Kanutana (CHUKEHWe NPOLLEHTHOM CTaBKM MO 3aeMHbIM
cpeacTBam);

5. Mepeposas TexHonorma EMR (electronic medical record);

6. [MaumeHTbl 1 Bpaum B 6onee yem 1700 LeHTPOB N0 yxoAy, Bo Bcex 50 WTtaTax A0BepAtOT
InfuSystem, B KayecTBe UCTOYHMKA NOJIHOTO CNEKTPa YCAYT;

7. KpynHenwmnin accopTMMeHT MHPY3MOHHbIX Hacocos : ~ 60 400;

8. HoBoe pyKoBOACTBO NPULLINO B KOMMNaHKWIO 6oee 3 NeT Haszaa,

9. CrpaTernyeckoe npnobpeTeHne KoMNaHMM-KOHKypeHTa B anpene 2015 roga Ana ysenmueHms aoam
Ha pbIHKe.

Leading Operator in Core Business — Oncology Infusion
* Dominate player in oncology infusion market
* Large fleet of ambulatory pumps for Rental or Sale
* Expanding Market Share
+  Aging Population and Cancer Growth

Solid Financial Performance
+  Strong Cash Flows and Solid Gross Margin Profile
*  Solid Growth in Net Collected Rental Revenue
* Improving Net Income
+ Significantly Reduced Cost of Capital
* 2015 Guidance - Double Digit Growth in Net
Collected Revenue

MCTOMHMK AaHHbIX: Npe3eHTauna komnaHmm Ha 09.30.2015 r.
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InfuSystem Holdings, Inc. Summary Trading Statistics*

*+ Headquarters: Madison Heights, Ml - Stock Price: $2.88* « Enterprise Value: $98.60M
*+ Founded: 1998 + 52-Wk Range: $2.22-$4.50 + EV /LTM AEBITDA: 5.97x
+ Specialization: Healthcare / Medical Instruments & Supplies + Market Cap: $64.61M + P/LTM Adj. Earnings: 13.1x

+ Management: Eric Steen, President & CEO / Jon Foster, CFO /
Jan Skonieczny, COO / Mike McReynolds, CIO / Sean Schembri,

1,200,000
1,000,000

800,000 @
EVP GC 00,000 E
* Est. Number of Employees: 200 A 00,000 2
* LTM Revenue: $66.8M ' | 200,000
Y RN LY, PN E Wit (el WAl o
* LTM AEBITDA: $16.5M 6/12 9/12 12/12 3/13 6/13 9/13 12/13 3/14 6/14 5/14 12/14 3/15 g5

Volume

+ EV /LTM AEBITDA: 5.97x e Share Price
Financial Summary ($ in millions)

* InfuSystem provides infusion pumps and related products

and services for patients in: $70 - ssmg 5623 5665 - 30% -
* Patient’s home, $60 - $54.6 ) L a5 €
* Oncology clinics v $50 $47.2 6% 24% g
* Ambulatory surgery centers E 40 | $39.0 22k [ 20% 3
* Other health care sites 2 19% -15% 2
* 6 Regional Service Centers serves all of North America ] $30 1 10% 3
* Profitable growth 2 $20 - 3
* Oncology and orthopedic surgery $10 - - 5% é
* Increased electronic connectivity $0 o T
* New products and services FY2009  FY2010  FY2011  FY2012  FY2013  FY2014
~ * Strategic geographic expansion *As of 8/21/2015
UnfuSystem

NCTOMHUK AaHHbIX: Npe3eHTauma KomnaHum Ha 09.30.2015 r.

Strategic Acquisition to Increase Market Share

InfuSystem has the largest inventory of home
infusion pumps for the oncology market in the U.S.

* In April 2015, the company acquired Ciscura Holding
Company, Inc., based in Alpharetta, Georgia

* Acquired inventory of approximately 1,800
infusion pumps

+ Expand market share with additional 106 new
infusion clinics relationships for InfuSystem
primarily throughout the Southeast

“The right pump, the right place, and the right
time. Working and patient ready.”

« Offer InfuConnect (EMR) solutions and product
portfolio: pole mounted infusion pumps and

N
disposables, catheter care kits and chemo safety \ l nfu Syste m

products (USP 800)
USION MADE EASY

* Open new Southeast Service Center
* Enables same day service for equipment and ((‘»
supplies to much of the Southeast region C [SCURA"

tnfusion Services

(I\nquystem

VCTOYHMK JaHHbIX: Npe3eHTauma komnaHmmn Ha 09.30.2015 .
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MepcoHan, pyKoBOAALLMI COCTaB:

Mpe3naeHT n CEO KomnaHum — Eric Steen
®uHaHcoBbIM meHeaxep CFO — John Foster
[NaBHbIM onepaumoHHbI meHeakepCOO — Jan Skonieczny

Eric Steen

Executive Compensation

4s President and Chief Executive Officer at INFUSYSTEM HOLDINGS, INC, Eric Steen made $655,759 in
total compensation. Of this total $300,000 was received as a salary, $207,000 was received as a bonus, $51,772
was received in stock options, $0 was awarded as stock and $96,987 came from other types of compensation. This
information is according to proxy statements filed for the 2014 fiscal year.

President and Chief Executive Officer
INFUSYSTEM HOLDINGS, INC

View local and national averages for

salaries

s Y
£300,000 Base Pay
$207,000 Bonus + Mon-Equity

Incentive Comp

$507,000 Total Cash Comp

s Y
$65 5,759 50 Stock Award Value
§51,772 Option Award Value
$51,772 Total Equity
$96,987 Total Other

$655,759 Total Compensation

Fiscal Year Ended in 2014
(S 4

Jonathan Foster

Executive Compensation
As EVP and Chief Financial Officer at INFUSYSTEM HOLDINGS, INC, Jonathan Foster made $506,842 in
total compensation. Of this total $259,467 was received as a salary, $108,738 was received as a bonus, $122,185

was received in stock options, $0 was awarded as stock and $16,452 came from other types of compensation. This
information is according to proxy statements filed for the 2014 fiscal year.

EVP and Chief Financial Officer
INFUSYSTEM HOLDINGS, INC

View local and national averages for
salaries

- ~
%$259,467 Base Pay
Bonus + Non-Equity
$108,738 Incentive Comp
$368,205 Total Cash Comp
' ~
$5°6,842 50 Stock Award Value
£122,185 Option Award Value
$122,185 Total Equity
$16,452 Total Other

$506,842 Total Compensation

Fiscal Year Ended in 2014
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Janet Skonieczny

Executive Compensation

As EVP and Chief Operating Officer, Compliance Officer, Privacy Officer at INFUSYSTEM HOLDINGS, INC,
Janet Skonieczny made $390,584 in total compensation. Of this total $255,769 was received as a salary,
$107,305 was received as a bonus, $0 was received in stock options, $0 was awarded as stock and $27,510 came
from other types of compensation. This information is according to proxy statements filed for the 2014 fiscal year.

EVP and Chief Operating Officer, Compliance Officer, Privacy
Officer
INFUSYSTEM HOLDINGS, INC

View local and national averages for
salaries

-

A

£255,769 Base Pay
Bonus + Mon-Equity
$107,305 Incentive Comp
$363,074 Total Cash Comp
- -
$39°,584 50 Stock Award Value

Option Award Value

$0 Total Equity

$27,510 Total Other

$390,584 Total Compensation

Fiscal Year Ended in 2014

[aHHble Mo BbinaaTam 3apnaaTt 1 6oHycos 3a 2015 1 2014 roa;:

Stock Option All Other
Name and Principal Salary Bonus Awards Awards Compensation Total
Position Year () 6] ® O ® @ ®® ®
Eric K. Steen
President and Chief Executive Officer (3) 2015 $326,366  $222,031 $43332 § — b 22,518 $614,247
2014 $300,000 $207,000 $ — $ 51,772 § 96,987  $655,759
Jonathan P. Foster
EVP and Chief Financial Officer (3) 2015 $264.467  S118,362  $34,666 § — § 19,755  $437,250
2014 $259.467 S$108,738 § — $122,185 § 16,452 $506,842
Janet Skonieczny
EVP and Chief Operating Officer,
Compliance Officer, Privacy Officer 2015 $260,981 S$116,475  $17,332  § 21,144  § 33,997  $449.,929
2014 $255,769 S107,305 § — ) — $ 27.510  $390,584
3apr|naTb| n 6OHbeI BMNOJ/IHE HOPMaJibHble, OTPAXKakoT P€a/ibHOE NO/I0KEHNE KOMMaHNN 1 COOTBETCTBYHOT
cpeaHeMy noka3aTteito no MHAOYCTPpUn.
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MHcaﬁ,a,epCKme NOKYNKU N UHCTUTYLUWUNOHA/IbHblIE BNladENbLibl:

Kak BUAHO 13 HUKE NPUBEAEHHOIO CNNCKA, MEHEAXMEHT KOMMNaHMM TO/IbKO NMOKYMNaEeT akuyMmM, CBOEN e KOMMaHWK.
XOTA HaZl0 OTMETUTb, YTO U He B TaKkMx BoMbLNX KoanyecTBax. [pMmedaTensHo, YTO GUH. AUPEKTOP TOXKE
NepuoanyYeckn AOKYNaeT akuyum, HO B MaslbIX KOJIMYECTBaX.

Insider Trading Relationship Date Transaction Cost #Shares Value (5) #Shares Total SECForm 4
Steen Eric K Chief Exzutive Officer Hov 18 Buy M %1 278 157207 Nov 19 0:09 PM
Steen Erc K Chief Exeutive Officer Hov 18 Buy 18 100 84 156,256 Nov 19 D:03 PM
{ Chief Exzutive Officer Hov 17 Buy 291 140 4 156,156 Nov 19 0:09 PM
Chief Executive Officer Nov 16 Buy 9 5,280 15470 162,497 Nov 20 04:06 PM
C Partners, LP 10% Owner Hav 12 Buy 4 13,700 404 2,451,890 Nov 12 06:35 PH
Meridian OHC Pariners, L 10% Onner By 11 Buy n 7,200 19,586 143,190 Nov 12 06:35PH
Mendian OHC Partners, [P 10% Owner Hav 10 Buy n 8,700 pari) 2,430,990 Nov 12 06:35 ¥
Meridian OHC Pariners, [P 10% Onner M 03 Buy 175 4589 12881 141290
Mendian OHC Partners, [P 10% Owner 0ct 30 Buy n 300 816 14780
Meridian OHC Pariners, [P 10% Onner 0dH Buy 175 2,700 745 1417501
Mendian OHC Partners, [P 10% Owner 0ct 13 Buy 8 14280 402 13770
Meridian OHC Pariners, [P 10% Onner 0d12 Buy 18 1,860 5264 138341
Yeter Wayne P, Director fug 15 Opbon Exercise 1532 25,000 33,000 474
Steen Enc k Chief Executive Offcer Aug 4 Buy il 3,000 830 152,191
Steen Enc K Chief Executive Officer hug M Buy 8 200 5760 145,191
Steen Enc k Chief Executive Offcer dug19 Buy 8 4960 1453 7,191
Chief Financial Offcer fug 16 Buy L] 1,000 200 1707
Chief Executive Offcer g 18 Buy L} 2400 6,960 1
I E Director fug 17 Optan Exercise 152 25,000 38,000 143,003
Meridian OHC Partners, [P 10% Owner Aug 13 Buy 309 12,384 820 1,381,551
Merdian OHC Partners, [P 10% Owner fug 12 Buy 105 i 610 2,369,187
Meridian CHC Partners, [P 10% Owner g 11 Buy 4 30 8 1,366,987
Merdian OHC Partners, [P 10% Owner Rug 07 Buy 100 10,000 30,000 2368,687
Meridian CHC Partners, [P 10% Owner Aug 06 Buy 30 30 m 1,356,687
Meridian OHC Pariners, L 10% Owner Aug 05 Buy k1) 1,300 4017 1,356,387
Meridian CHC Parfners, [P 10% Owner g 4 Buy 30 600 1812 2,357,087
Meridian OHC Pariners, L 10% Owner Aug 03 Buy M bl 608 1,356,487
Mendian OHC Partners, [P 10% Omner 3t Buy Al 83 4768 135,287
Meridian OHC Pariners, L 10% Owner 30 Buy 4 3513 1,031 1,353,484
Mendian OHC Partners, [P 10% Omner % Buy 15 5,000 15750 134851 :
Meridian OHC Pariners, [P 10% Owner uy Buy EA LS 5,000 15,700 1344951 Ju 80510 PN
Mendian OHC Partners, [P 10% Owner uu Buy 3 10,557 B 135 T B05:10PM
Meridian OHC Pariners, [P 10% Onner 23 Buy 18 2,500 8200 13283 T30
Mendian QHC Partners, [P 10% Owner lni7 Buy 35 5,000 15750 2,326,354 ]
Lehman G Director Jin1s Buy 13 2,000 6460 20,000 )|
Mendian QHC Partners, [P 10% Owner Jni2 Buy 36 60 18% 2,321,8%4 ]
Meridian OHC Pariners, [P 10% Onner it Buy 7 23 701 130129 ]
Mendian OHC Partners, [P 10% Owner Jun 10 Buy 36 9,855 4% 1,315,083 Jun 12 05:49
Director s By £ 500 16,000 B0 Il
10% Owner Jin 4 Buy 315 19,550 1,583 1,305,108 Jun 05 05:40 PM
Director Jun 4 Sal 315 10,000 31,500 13043 Jun 08 05:44 PM
Diector i By 10 500 16,000 B0 )
Director May 29 (pbion Exertise 152 25,000 33,000 152,497 ]
Diector Mey 23 By EAL 3000 957 3001
Diector Wey 26 By 7 5000 550 5001
Chief Exeutive Officer May 20 Buy g 918 81 139831
Chief Exzutive Officer Mey 19 Buy 108 380 11,787 138913
Chief Executive Officer Mey 18 Buy kA (] 855 2651 135,086
Chief Financizl Offcer Mey 15 Buy 1 4 1310 22603
Chief Executive Officer Mey 15 Buy 305 1,000 3,050 134231
Chief Executive Officer Dec 16 Buy 1 5,000 13,600 109953 (
Chief Executive Offcer Dec 15 Buy 3 10,100 5 104853 Dec 16.05:21 PM
Chief Executive Officer Dec 4 Buy 265 3,668 973 94,853 Dec 08 05:53 PM
Chief Executive Offcer Nov 26 Buy Pl 10,000 77,500 9,18 Dec 0103:53 M
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OCHOBHbIe NHCTUTYLMOHAIbHbIE BAAAeNbLbl:

Breakdown

% of Shares Held by All Insider and 5% Owners: 46%
% of Shares Held by Institutional & Mutual Fund Owners: 42%
% of Float Held by Institutional & Mutual Fund Owners: 78%
Number of Institutions Holding Shares: 38

Major Direct Holders (Forms 3 & 4)

Holder Shares | Reported

t/IFI,ERIDIAN OHC PARTNERS, 2451890 | Nov 12, 2015
YETTER WAYNE P. 390,589 | Aug 25, 2015
STEEN ERIC K 157,217 | Nov 19, 2015
WHITTERS JOSEPH E 143,003 | Aug 17, 2015
SKONIECZNY JANET 133,739 | Mar 11, 2015

Top Institutional Holders

Holder Shares % Out Value* | Reported

Greenwood Investments, Inc. 2,226,219 9.84 6,723,181 | Dec 31, 2015
Minerva Advisors LLC 2,087,064 9.23 6,302,933 | Dec 31, 2015
AWM Investment Company, Inc. 1,405,854 6.21 4,948,606 | Mar 31, 2016
RBF Capital, LLC 1,008,255 4.46 3,044,930 | Dec 31, 2015
Teton Advisors, Inc 633,835 2.80 2,231,099 | Mar 31, 2016
Vanguard Group, Inc. (The) 368,307 163 1,112,287 | Dec 31, 2015
Lsv Asset Management 332,391 1.47 1,170,016 | Mar 31, 2016
Municipal Employees' Retirement System Of Michigan 319,340 1.41 1,124,076 | Mar 31, 2016
Bridgeway Capital Management, Inc. 252,378 112 762,181 | Dec 31, 2015
ELberon, LLC 209,000 0.92 631,180 | Dec 31, 2015

Top Mutual Fund Holders

Holder Shares % Out Value™ | Reported
Teton Westwood Mighty Mites Fd 633,835 2.80 1,914,181 | Dec 31, 2015
Vanguard Total Stock Market Index Fund 303,633 1.34 916,971 | Dec 31, 2015
Bridgeway Funds Inc-Ultra Small Company Market Fund 174,900 0.77 528,198 | Dec 31, 2015
iShares Micro Cap ETF 59,441 0.26 190.211 | Feb 29, 2016
Advi_sors Inner Circle Fund-Cornerstone Adv Global 56,800 0.25 159,040 | Jan 31,2016
Public Equ

Westcore Micro Cap Opportunity Fund 50,860 0.22 153,597 | Dec 31, 2015
Spartan Extended Market Index Fund 46,642 0.21 149,254 | Feb 29, 2016
Bridgeway Fds Inc-Omni Small Cap Value Fund 36,100 0.16 109,022 | Dec 31, 2015
Elrji;lcg‘eway Fds Inc.-Omni Tax Managed Small Cap Value 35,178 0.16 106,237 | Dec 31, 2015
Vanguard Institutional Index-Inst Total Stock Market Ind 34,480 0.15 104,129 | Dec 31, 2015
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Date Insider Ownership Date Institutional Ownership

April 30, 2016 20.64 March 31, 2016 68.17
March 31, 2016 20.64 December 31, 2015 57.11
February 29, 2016 20.67 September 30, 2015 40.74
January 31, 2016 20.67 June 30, 2015 50.64
December 31, 2015 20.64 March 31, 2015 48.66
November 30, 2015 20.67 December 31, 2014 61.71
October 31, 2015 20.69 September 30, 2014 38.17
September 30, 2015 20.69 June 30, 2014 4554
August 31, 2015 20.76 March 31, 2014 31.69
July 31, 2015 20.56 December 31, 2013 38.21

KaKk BMAHO OCHOBHbIMM NPSMbIMK BRadenbLammn komnaHmm asnatotca Meridian OHC Partners 1 nHcaliaepsl, cpeam
KoTopbix 1 CEO KomnaHun. BmecTte oHu BhagetoT 46% KomnaHuu.

Cpeaun MHBECTULIMOHHbIX KOMMNaHW U GOHA0B eCTb A4OCTAaTOYHO M3BECTHbIEe KoMMaHuK - Vanguard Group,
Greenwood Investment n gpyrune. TakKe cneayeT OTMETUTb, YTO NPOLEeHTHas A0S BAaAEeHWA MHCaAepoB
KOMMNaHUM He COKPALLAeTCs, @ MHCTUTYUMOHAbHbIX BNafeNbLeB yBennunsaeTca ¢ KoHua 2015 roga. 310 moxkeT
roBOPUTb 06 YBEPEHHOCTM TOM-MEHEAKMEHTA KOMMNAHUWU U UHCTUTYUMOHA/bHbIX BNaAe/bLLEB B POCTE KOMMAHUN U
€e pa3BuUTUM.
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OcHOBHble (I)I/IHaHCOBble NOKa3saTenu:

ObpaTnm BHMMaHME Ha OCHOBHbIE MOKa3aTe M, KOTOPbIE Mbl JO/IXKHbI YY4ECTb, M Oy1EeM aHAaNN3NPOBATb HUKE:

Gross
P/E (ttm) 17,10 | Margin 69.88% | ROA 2.01% | Price 3,42
Oper. Target
P/S 1.05 Margin 6.11% | ROE 3.83% | Price 6.00
Profit Shs
P/B 1,5 Margin 2.60% | ROI 3.00% | Outstand | 22.55M
Total
PEG 1,05 Income 0.5M Cash 0.57M Shs Float | 18.48M
Total Op Cash
EPS 0.02 Sales 19.04M | Debt 37,61M | Flow 0,34M
Valuation Measures
Market Cap (intraday)®: T3
Enterprise Value (May 15, 2015}3: 111.220
Tralling P/E (ttm, intraday); 1z
Forward PIE (fye Dec 31, 2017)" NIA
PEG Ratio (5 yr expected)’: NIA
Price/Sales (ttm): 111
Price/Book (mrg): 147
Enterprise Value/Revenue (ttm)* 166
Enterprise Valug/EBITDA (ttm P 6.40

Hazno oTMeTUTb 4YTO BCe Bbllle npunBedeHHbIe AaHHbIE B Ta6ﬂVILI,e, B3ATbl N3 NOC/1IeAHEro KBapTa/ibHOIo OT4eTa U
OTPaXakT TEKYLLYH CUTYaUNIO B KOMIMAaHUN. HpaKTVILIeCKl/I BCe& OCHOBHbI€ MOoKa3aTe/IM AEMOHCTPUPYIOT
NONOXKUTENIbHYHO AMHAMWKY M HaXodATCA B npeaeax 40nyCTUMbIX 3HaYeHUN.

_ - 69.88% CcTabunbHO BbICOKMI Pe3y/IbTaT, YKa3blBatOLLMiA Ha TO YTO, KOMNaHUK He
NPUXOANTLCA AEMMUHIOBaTb A1A NOUCKA KJMEHTOB.

- OnepauvoHHan mapxa v Mpubbiib - HAXOAATCA B NONOKMUTEbHOM 30HE.
- peHTabeIbHOCTb aKTBOB, COBCTBEHHOIO KanuTana v MHBECTULIMIA, TaK HasbiBaemble
KO3pMLEHTbl SGGEKTUBHOCTM YNpaBAeHMA KOMMNaHWEN, BCe YKa3blBatoT Ha CTabuibHOE COCTOAHME KOMMNaHMN.
—0,57M 1 37,61M cOOTBETCTBEHHO, rM1aBHblE MU OCHOBHbIE "NpobaemHbie” NokasaTtenu,
KOTOpbIE BblAe/IeHbl B OTAE/bHYIO 1aBy U ByAyT PaCCMOTPEHbI HUXKeE - CTPYKTYPa A0/1ra U NPUYMHa ero
BO3HMKHOBEHWA.

PrimeVisionGroup WWW.primevisiongroup.com 9



Financial Strength : 7/10 Profitability & Growth : 7/10

Vs Vs Vs Vs
industry history industry history
Cash o Debt 002 | | Operating margin (%) 1139 0 ]
Equity to Asset 052 W | Net-margin (%) .25 |
Interest Coverage 633 N | ROE (%) 945 |
L] 1 3 3 4 3 L] L L] ]
F-Score: 6 E———4 | | ROA) 495 -
ROC (Joel Greenblatt) (%) 2281 [ —
ZScore: 152 DsTEsy e | sk
Revenue Growth (3Y)(%) 4.40 |
M-Score: -2.41  Manpustor ot Manipuistor
WACC vs ROIC Bl 3.22%
ROIC WACC
Financials (Next Earnings Date: Est. 2016-08-13) » INFU's 10-Y Financials
Revenue & Met Income Cash & Debt
— _I _I _I _I —
Oprt. Cash Flow & Free Cash Flow Oprt. Cash Flow & Net Income

[

s s

industry history
PYE (tiny A47F. 10 T
PE(MNRI} 14710 | [
ISi=] .51 — —
Prs 1.05 N I
POCF 2.2 N N
Ev-to-EBIT 245 n— I
Ev-to-EBITDA o5 . I
Current Ratio 1.43 [ | ]
Cuick Ratio .26 - N
Days Inventory 34 19 I
Days Sales Outstanding 5. 31 — I
Days FPayvable 13271 ——
Valuation & Return

s s

indiustry history
Price/Tangible Boolk 3.89
Earmings Yield ¥ 60 —

(Sresenblatt) (%)
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AHanu3 puHaHcoBoro ot4éTa 3a 1-u keaptan 2016 roaa:

B Lenom OTYET NONOKUTENBHBIN, AEMOHCTPUPYIOLWMN MONOKUTENBHYIO AMHAMMUKY Pa3BUTUA KOMNaHun. Cpasy
HpocatoTca B rnasa nokasatean Net Income u EPS, KoTopble BbILAK Bbille NpesblayLLiero 3Ha4eHua (No cpaBHEHMo
¢ 1-m kBapTanom 2015 roga). MTakK, paccCMOTPMM OCHOBHbIE MOOXKEHMA KBAPTA/IbHOIO OTYETa:

1. MpuobpeTeHus

HanomHum, 4to 20 anpena 2015 roga, KOMNaHWA aHOHCUMPOBana, a B 3-em KBapTane 2015r. 3aKkpblia c4eiky no

nprobpeteruio Bcex aktneos xonaudra Ciscura Company, INC., v ee nodepHux komnanwii ("Ciscura").
KomnaHua npuobpena npasa Ha ncnosb3oBaHue 1800 MHY3MOHHbIX HacocoB. Oduc Npoaaxk nepelen Ha paboTy
B InfuSystem 1 nocnyxut dyHaameHTOM A/19 HOBOTO LeHTpa obcayxmBaHma B HOro-BoctouHom permoHe CLUA. C
MOMOLLIbIO 3TOTO HOBOTO PErMOHAIbHOIO CKNada M CEPBUCHOTO LIEHTPa, KOMMNaHWA ByaeT HaxoaAnTbCA B
HenocpeacTBEHHOM BAM30CTM OT pAJla KPYMHENLLMX CYLLECTBYIOLLMX KANEHTOB, B I0NOJIHEHUN C HOBbIMM
KAnMeHTaMm paHee obcaykmnsaembix «Ciscuray.

Amount

Medical equipment in rental service $1,825
Customer relationships 3,074
Goodwill _ 1,000
Total—preliminary purchase price $5,899

MpnobpeTeHHble OCHOBHbIE CPEeACTBa aMOPTUIUPYIOTCA NMPSMbIM METOAO0M, M OXUMAAIOT CNIMCAaHMA CPOKOM OT 1
roaa ao 7 ner.
Tak xe cnefyeTt oTMeTUTb, YTo 16 anpena 2016 roga KomnaHua o6baABMAa 0 NOANMCAHUN COTNALLIEHMA Ha MOKYMKY

400 MHPY3MOHHbIX HACOCOB KOMMaHMUK InfusAID. 3to cornaerne nomoskeT komnaHuu NoNy4YnTb
OONOHUTENBHYIO 400 HA PbIHKE U BbICTPOWUTb OTHOLWEHMA C 18 MeANLMHCKUMWN LEHTPAMM, C KOTOPbIMUK paHee
coTpyaHuyana komnanusa InfusAlD.

2. BbipyyKa 1 uncras npmbbiib
Huxe npuBeaeHHble JaHHbIe OTPaXKaloT KOMBOUHMPOBAHHbIN Pe3y/IbTaT AEATENbHOCTY KOMMaHMUM (C y4eToM
NPMoBpPeTEHHOM KoMMNaHMKM). TakKe 34eChb YUTeHb! JaHHbIE N0 aMOPTU3aLMOHHbBIM OTYUCIEHUAM 33
NprobpeTeHHble MaTepmnabHble U He MaTepuasibHble akTUBbI.

Three Months Ended

(in thousands, except share and per share data) March 31
2016 2015
Net revenues:
Rentals $ 17,238 $ 15,139
Product Sales 1,806 1,586
Net revenues 19,044 16,725
Net income (loss) $ 495 $ (415)
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3. MeanumHckoe 0bopyaoBaHME U UMYLLIECTBO

MeanumHckoe obopyaoBaHNe MMENO CaeaytoLlee CTOMMOCTHOE BbipaxkeHue Ha 31 mapTta 2016 roaa n 31 aekabps

2015 roaa (B TbicAYax):

Medical Equipment held for sale or rental

Medical Equipment in rental service
Medical Equipment in rental service - pump reserve
Accumulated depreciation

Medical Equipment in rental service - net

Total

March
31,
2016

$ 2426

56,785
(291)

_(26,695)
29,799

$ 32,225

December 31,

2015
$ 2,277

53,681

(232)
(25.612)
27,837

$ 30,114

AMOPTU3aLMOHHbBIE OTYMCAEHUA MO MeanUMHCKOMY obopyaoBaHuMe 3a 1-1 kBapTan 2016 1 COOTBETCTBYIOLLMIA

nepuog 2015 roga coctasuan S 1,5 maH n S 1,0 MaH v Bbian oTpaxkeHbl B Cost of Revenue - amoptusauma u

cnucaHue obopyaoBaHNA. AMOPTM3ALMOHHbIE OTYMCIEHUA MO NpodYemy 06opyaoBaHmMio coctasmam $S0.1 MaH 8 1-m
kBapTane 2015 1 2016 roaa n 6bian OTpaxKeHbl B 0BLWMX M aAMUHUCTPATUBHbIX pacxoaax.

HakonneHHas 6anaHcoBas amopTU3aLUMsa HEMATEPMA/IbHbIX aKTUBOB MO COCTOAHMIO Ha 31 mapTa 2016 roga n 31

nekabpsa 2015 roaa, coctaBnanm (Teicadm):

Nonamortizable intangible assets
Trade names

Amortizable intangible assets
Trade names
Physician and customer relationships
Physician and customer relationships - Ciscura
Non-competition agreements
Software

Total nonamortizable and amortizable intangible assets

MNonamortizable intangible assets
Trade names

Amortizable intangible assets
Trade names
Physician and customer relationships
Physician and customer relationships - Ciscura
Non-competition agreements
Software

Total nonamortizable and amortizable intangible assets

March 31, 2016

Accumulated

Gross Assets Amortization Net
] 2,000 b — $ 2,000
23 21 2
32,865 17,493 15,372
3,394 156 3,238
1,094 961 133
11,717 629 11,088
& 51,093 $ 19260 $£31,833
December 31, 2015
Accumulated
Giross Assels Amortization Net
$ 2,000 % — $ 2,000
23 15 8
32,865 16,946 15,919
3,393 103 3,290
1,094 930 164
11,942 1,789 10,153
$ 51,317 $ 19,783 $31.,534
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OxKnaaemble rofoBble PAacxodbl Ha aMOPTM3aLMI0 HEMaTepMaibHbIX aKTUBOB MO COCTOAHMIO Ha 31 mapTa 2016
rofa, ABASOTCA CAeAyoLWMMM (B ThicaYax):

4/1- 2021 and
12/31/72016 2017 2018 2019 2020 thereafter
Amortization expense $ 4158 $5301 $4936 $5451 $2,590 § 7,397

5. Mpnbblab Ha akLUMIO

Cne,u,yrou.l,aﬂ Ta6nv1u,a OTPpaxaeT YNCANTENN N 3HaMEHATE/TN A/1A BbIYNC/IEHNA 6a30B0oM U pa3BO,£I,HeHHOl‘;I I'Ipl/l6blfll/l
Ha aKUWMIo:

Three Months Ended

March 31
2016 2015

Numerator:

Net income (loss) (in thousands) 5 495 S (415)
Denominator:

Weighted average common shares outstanding:

Basic 22,548,538 22,308,730

Dilutive effect of non-vested awards __ 490,718 —

Diluted 23,039,256 22,308,730
Net income (loss) per share:

Basic $ 0.02 5 (0.02)

Diluted E 0.02 S (0.02)

3a 1-1 kBapTan 2016 ropa n 2015 roaa 0,1 maH 1 0,3 MAH, COOTBETCTBEHHO - OMUMOHbI Ha aKLMK - He Bblan
BK/IHOYEHbI B PACYeT, T.K. 3TO ByAeT UMETb aHTU - Pa3BOAHAOWMN 3DDEKT .

B aToi Tabnmue BUAHO yBeANYEHME NOoKasaTens MNpunbbinb Ha AKumMio B 1-m kBapTane 2016 roga no cpaBHeHMto ¢ 1-
m kBaptanom 2015 roaa.

YucTas BbipyyKa 3a nepsbii kKBapTan 2016 roga coctasmna $19,0 MAH, 3T0 yBenndeHue Ha $2.3 MAH, Uan Ha 14%,
cpaBHMBasn ¢ $16.7 MAH 3a TOT e keapTan 2015 roga. Ho oKko1o S0,9 MAH 3TOM BbIPYYKM COCTaBMAA BbIPYYKa OT
npuobpeteHHoi komnaruu Ciscura. B TedeHme 3TOro nepuoaa BbipyyKka OT apeHdbl yBeaMumaacs Ha $2,1 MiH, uau
Ha 14%, No cpaBHEHMIO C NMPOLL/bIM rOA0M. YMCTan BbIpyYKa OT peasmsaumm NpoayKLUmMm coctasmna S 1,8 MaH, 4To
asnseTca yseamdeHnem Ha S0,2 maH, unmn Ha 14%, 3a TOT e nepuog 2015 roaa.

Three Months Ended

(in thousands, except share and per share data) March 31
2016 2015
Net revenues:
Rentals $ 17,238 $ 15,139
Product Sales 1.806 1.586
Net revenues 19,044 16,725
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Banosas npubbiib 3a 1-i kBapTan, 2016 roga coctasuna S 13,3 M/H, NoKkasas yseanderve Ha S 1,2 mad uam 10 %
no cpaBHeHWto ¢ 1-m KBapTanom 2015 roga. BanoBasa npmbbiib, Kak MPOLUEHT OT BbIPY4KM, OCTA/ICA HA TOM e
CTabWAbHO BbICOKOM ypOBHe U paBeH 70%.

Three Months Ended
(in thousands, except share and per share data) March 31
2016 2015

Gross profit 13,307 12,089

8. /INKBUAHOCTb M KanMTa/lbHble PEcypChbl

As of

March 31, December 31,
(in thousands, except share data) 2016 2015
(Unaudited)
ASSETS
Current Assets:
Cash and cash equivalents $ 569 $ 818
March 31, December 31,
2016 2015
Revolver:
Gross Availability $ 10,000 5 10,000
Outstanding Draws (3,780) —
Letter of Credit - (81)
Landlord Reserves (45) (37)
Availability on Revolver E 6,175 E 9,882

Mo coctoaHuio Ha 31 mapta 2016 roga, AeHEXHbIX CPeACTB U MX SKBMBANEHTOB Bb110 $SO,6 MIH YNCTON HANMYHOCTM
1 $6,8 MAIH BO3MOXHOIO npuenedeHuns nog, Revolver*, cpasimsasn ¢ $0,8 MAH AeHEKHbIX CPEACTB U MX
3KBMBaNEHTOB 1 $9,9 MaH oT nnHKuK Revolver* Ha 31 mapta 2015 roaa.

[leHexHble cpeacTsa, MoyYeHHbIe OT OrnepaunoHHON AeaTesbHOCTM 3a 1-i kBapTan 2016 roga coctasnan S 0,3
MJ/IH MO CPaBHEHMIO € yObITKOM S 1,4 mAH 3a 1-i kBapTan 2015 roga. 3To yBeNMYEHMEM NPOM3O0LLAO0 33 CHET
yBenmyeHma 6esHannyHbIX pacxoaos (obecnedyeHune No COMHUTENbHbIM A0/FaM, OT/I0KEHHOIO Haaora Ha
NpubbINb, U3HOCA M aMOPTU3aLIMM) B TEKYLLEM NEPUOLE, a TaKKe YBEIMYEHUA KPeaAUTOPCKOM 3a40/1KEHHOCTU U
npoynx 0643aTesnbCTB.

(..*;...** - onncaHMne aTUX KpeaAUTHbIX IMHWIA B pa3fene Huxe)

Ba)KHO OTMETUTb, YTO KOMMAHUS aHaIM3UPYET CBOM BO3MOMKHbIE PUCKM M paboTaeT Hag X MUHUMM3aUMern. OaHNM
M3 BaXKHbIX GaKTOPOB NoAAEPKaHNA NPUObLIILHOCTM Ha BbICOKOM YPOBHe ABAseTcA npobiema cbopa
cpeacTB/onnaThl 3a NpeAocTaBAeHHble ycayri. KomnaHua yBennmumnaa cBov GoKyc Ha 3Ty Npobaemy v BHeapuaa
pAL HOBLIECTB, KOTOPbIE A0/IKHBI MOMOYb B PeLIEHMM AaHHOTO BoMpoca. Ha cieaytoulem cnaiae nokasaHo
COOTHOLLIEHME POCTa BbIPYUKM K MAOXMM A0ATaM, U AMHAMMKA Pa3BUTUA STUX AO/T0B:
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Revenue Growth - Rental and Sales

$65 - Rental Revenues Product Sales
(Gross to Net Collected)
560 - $58.7 $598 59 -
| 578 7.8
$55 | 58 $
57 569
550 - $6.3
56 -

545 | $5.4
@ 2 55 -
2 sa0 £
= = 54
v v

35 -

s 53 -

$30 | s |

525 | $1 4

$20 50 4

FY2011 FY2012 FY2013 2018 TiMasof FY2011 FY2012 FY2013 FY2014  TTMas of
6/30/15 6/30/15

M Net Collected Rental Revenue W Bad Debt

\Inquystem
MCTOMHUK Aa@HHbIX: npe3eHTauma KomnaHmm Ha 09.30.2015 .

Net Collected Revenue

As new healthcare laws have been enacted, the focus on
net collected revenue becomes increasingly important as
a direct result of focus on contractual insurance changes

Company's increased focus on collecting patient billings
* In-Metwork agreements
* Improved billing protocol
* High diversification of providers and payors
= No single healthcare provider represents more
than 7% of Patient-Based Revenue (TPP)

Patient-Based Rental Payor Mix Bad Debt as a Percent of Rental Revenue
(FY2014 Cash Collections)
9%
30%
= Medicare
= Medicaid
= BCBS
41% = Commercial
1% mpatient

19%

{InfuSystem
VCTOMHMK A@HHBbIX: npe3eHTauma KomnaHmm Ha 09.30.2015 .
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Balance Sheet

Income Statement Balance Sheet Cash Flow
Statement Typs Data Type pPeriod Show Report Dates Data Scroll View Rounding Export
Annual | - ‘ | As of Reported | - | | 5 Years | - | |A5:endmg | - | | - | > | % | I.nl |v.n|-.n|
Fiscal year ends in December
USD in Thousand except per share data 2011-12 2012-12 2013-12 2014-12 2015-12
¥ Assets
¥ Current assets
¥ Cash
Cash and cash equivale... ™ | 799 2,326 1,138 515 818
Total cash 1=l 799 2,326 1,138 515 818
Receivables 1 7,448 8,511 10,697 10,300 14,206
Inventories '™ | 3,217 1,339 1,234 1,758 1,916
Deferred income taxes '™ | 682 1,971 2,296 2,252 2,743
Prepaid expenses [ | 934 — — — —
Other current assets ™ | — 684 518 633 861
Total current assets 1=l 13,080 14,831 15,883 15,458 20,544
¥ Mon-current assets
¥ Property, plant and eq...
Gross property, plant ... M | 33,960 39,259 17,102 24,175 58,103
Accumulated Depreciati... M | (18,198) (22,695) (1,792) {1,910) (27,8986)
Net property, plant an... ™ | 15,764 16,564 15,310 22,265 30,207
Intangible assets M | 28,221 25,541 24,182 25,072 31,534
Deferred income taxes '™ | 18,187 17,806 16,300 13,756 11,502
Other long-term assets '™ | 1,011 2,781 5,698 3,662 2,662
Total non-current asse... M | 63,183 62,692 61,490 64,755 75,905
Total assets (™ | 76,263 77,523 77,373 80,213 96,449
¥ Liabilities and stockh...
¥ Liabilities
¥ Current liabilities
Short-term debt ' | 6,576 3,953 5,118 6,452 5,060
Accounts payable =l 4,063 2,135 4,736 5,215 6,586
Other current liabilit... ' | 2,493 4,107 3,187 3,062 3,641
Total current liabilit... ' | 13,132 10,195 13,041 14,729 15,287
¥ Mon-current liabilitie...
Long-term debt '™ | 22,551 27,315 21,609 19,032 29,6884
Other long-term liabil... M | 415 — — — —
Total non—current liab... ' | 22,966 27,315 21,609 19,032 29,884
Total liabilities ' | 36,098 37,510 34,650 33,761 45,171
¥ Stockholders' equity
Caommon stock 2 2 2 2 2
Additional paid-in cap... 87,541 88,742 89,783 90,155 91,238
Retained earnings (47,242) (48,731) (47,082) (43,705) (39,962)
Accumulated other comp... (1386) — — — —
Total stockholders’ eq... ' | 40,165 40,013 42,723 46,452 51,278
Total liabilities and ... '™ | 76,263 77,523 77,373 80,213 96,449
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As of

March 31, December 31,
(in thousands, except share data) 2016 2015
(Unaudited)
ASSETS
Current Assets:
Cash and cash equivalents $ 569 5 818
Accounts receivable, less allowance for doubtful accounts of $5,058 and $4,737 at March 31, 2016
and December 31, 2015, respectively 15,359 14,206
Inventory 2,622 1,916
Other current assets 1,087 861
Deferred income taxes 2,743 2,743
Total Current Assets 22.380 20,544
Medical equipment held for sale or rental 2,426 2,277
Medical equipment in rental service, net of accumulated depreciation 29,799 27,837
Property & equipment, net of accumulated depreciation 2,308 2,370
Intangible assets, net 31,833 31,534
Deferred income taxes 11,158 11,502
Other assets 260 251
Total Assets $ 100,164 $ 96315

LIABILITIES AND STOCKHOLDERS’ EQUITY
Current Liabilities:

Accounts payable $ 8014 $ 6,586
Current portion of long-term debt 5,177 5,060
Other current liabilities 2.462 3.641
Total Current Liabilities 15,653 15,287
Long-term debt, net of current portion 32,433 29,750
Total Liabilities $ 48,086 § 45,037

Stockholders’ Equity:
Preferred stock, $.0001 par value: authorized 1,000,000 shares; none issued — —
Common stock, $.0001 par value: authorized 200,000,000 shares; issued and outstanding 22,767,052 and

22,569,392, respectively, as of March 31, 2016 and 22,739,550 and 22,541,890, respectively, as of

December 31, 2015 2 2
Additional paid-in capital 91,543 91,238
Retained deficit (39.467) (39.962)
Total Stockholders’ Equity 52,078 51,278

Total Liabilities and Stockholders” Equity $ 100,164 $ 96,315

PaccmaTpumBana banaHc, BUAHO, YTO PacTeT COBOKYMHbIM aKLMOHEPHbIM KanuTaa y KOMNaHWM, U B CPAaBHEHUU U C
npeablayLmMm roaom 1 B AMHaMmnKe HaumHana ¢ 2011 roaa. Reatained Earning nmeeT oTpuuaTenbHOe 3HaYEHME,
cnefoBaTeNibHO YKasaH Kak Reatined Deficit (cdopmmnpoBaH 3a cHeT KpeaUTHbIX CPeACTB M MPOLLEHTOB MO HUM), HO
NMEET NOJIOKUTENbHbBIN TPEHA, K CHUNKEHMIO, 338 nocneaHune 4 roga. Obuime AKTUBbI TaKKe 4eMOHCTPUPYIOT POCT Ha
NPOTSXEHUN NOCAEAHUX NET, B OCHOBHOM 33 CYET YBENIMYEHUA mea,. 06opyaoBaHnA Ha BanaHce KoMNaHUK,
HemaTepuanbHble akTUBbI HAXOAATCA NPUBAN3UTENBHO Ha TEX e YPOBHSX YTO M 3a nocneaHune 4 roaa (28, 26, 24,
25 M/IH 3a nocneAiHMe YeTblipe roa COOTBETCTBEHHO), HO B 2015 roay noKkasanu 3Ha4YUTeIbHbIM POCT N0 CPAaBHEHMIO

€ 2014 rogom Ha 24%. B 1-m kBapTane 2016 roga ux 3HaYeHMe CyLLeCTBEHHO HE M3MEHM/IOCb MO CPABHEHMIO C 4-M
kBapTanom 2015 roaa.
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Income Statement  Balance

Cash Flow

Income Statement

Statement Type Data Type Period Shaw Report Dates Data Soroll | View Rovunding Export
Anneal |v| |f|:.'.\|'R=p'.~|l:'.' |v| |5‘l"::|:. |v| |J‘|='.=|' | ] | " lﬁli 0 =0 ’E
Fiscal year ends in December
LIED in Thousand excent per share data 2011-12 012-12 013-12 2014-12 01512 TTH
Revenue Ll 5,637 58,626 62,280 66,487 72,125 74,444
Cost of revenus 1l 15,817 18,601 19,133 20,941 12,042
Grogs profit Ll 42,911 43,679 47,354 51,164 52,402
¥ Oparating expendss
Sales, General and adm... Lul 28,631 28,733 34,202 34,574
Other operalting expens. .. " 74,353 7,GB5 8,152 B, 250 B lig B,952
Total operating expens... A 101,711 40,911 37,783 38,023 42,320 43,8026
Operating income " (66,336 2,000 5 E5E 9,331 B, B&d BATG
Interest Expense Lul 2,193 3340 3,457 3,14 1,705 1,338
Other income [expense) Lal (28) (B12) i 13 {1,586) 14
Income before (axes Ll (6B,577) (2,152) 2,700 6,210 5,573 7152
Prowvigion Tor income ... 1l (23,134) [663) 1,031 2,B53 1,830 2,459
Net income from contin. .. Ll (45,443) {1,488) 1,665 3,357 3,743 4,653
Net income Ll (45,443) (1,469) 1,669 3,357 3,143 4,653
Net income availalble €., 1l (45,443) (1,489) 1,669 3,357 3,13 4,653
Earnings per share
Bagic Ll (2.16) [0.07) 0.08 0.15 0.17 0.2
Diluted Lal (2.16) [0.07) 0.08 0.15 0.16 0.20
Weighted average share...
Basic A 21,074 11,430 21,868 22,14 22,413 22,475
Diluted L 21,074 11,430 22075 22,552 12,843 23,026
EBITDA A (57,336) 5,590 14,230 15,486 15,521 11,655

Revenue

80 Mil

2011 2012 2013 2014 2015

&0
40
20

Gross profit

60 Mil

2011

2012

2013

2014

2015
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Operating income

50 Mil

-50

2011 2012 2013 2014 2015

(in thousands, except share and per share data)

Net revenues:
Rentals
Product Sales

Net revenues

Cost of revenues:

Net income
20 Mil
[— 0
-20
-40
2011

Cost of revenues — Product, service and supply costs
Cost of revenues — Pump depreciation and disposals

Gross profit

Selling, general and administrative expenses:
Provision for doubtful accounts
Amortization of intangibles
Selling and marketing
General and administrative

Total selling, general and administrative

Operating income
Other income (expense):
Interest expense

Loss on extinguishment of long term debt

Other income
Total other expense

Income (loss) before income taxes
Income tax (expensc) benefit

Net income (loss)

Net income (loss) per share:
Basic
Diluted
Weighted average shares outstanding:
Basic
Diluted

2012 2013 2014 2015 TIM
Three Months Ended
March 31
2016 2015

$ 17,238 b 15,139
1,806 1,586

19,044 16,725
3,506 3,015

2,231 1.621
13,307 12,089

1.747 1,194

912 631

2,815 2,737

6,669 5,975
12,143 10,537
1.164 1,552
(305) (672)
— (1,599)

20 19
(285) (2,252)
]79 (T00)

(384) 285
$ 495 3 (415)
$ 0.02 5 (0.02)
$ 0.02 3 {0.02)
22,548,538 22 308,730
23,039,256 22,308,730

Banosas NpubbINb Kak M BbIpyYKa CTabUABHO M MOCTOAHHO PACTET, AEMOHCTPUPYA BbICOKME NOKa3aTenu. YncToii
[0X0/ 33 nocneaHue 4 rofia HaxoAMTCA B NMONOXKUTENbHON 30HE, XOTA U HE Ha OYEeHb BbICOKMX YPOBHSAX M3-3a

60NbWON AONTOBOM Harpy3ku. Mpubbiab Ha akUMIo B Mepsom keapTane 2016 roma coctasmna $0,02 noatsepKaan

NONIOKMNTENBHYIO IMHAMMKY.
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Cash Flow

Income Statement  Balance Sheet  Cash Flow

Statement Type Data Type Period Show Report Dates Data Scroll
Annual |v | |A5 of Reported |v ‘ ‘ 5 Years ‘ - | |Ascending |' | | 4 | > |

Rounding Export

vl
Fiscal year ends in December

USD in Thousand except per share data 2011-12 2012-12 2013-12 2014-12 2015-12 ™

¥ Cash Flows From Operat...

Met income 1l (45,443) (1,489) 1,669 3,357 3,743 -
Depreciation & amortiz... 1A 9,048 8,402 8,033 6,142 8,243 —
Amortization of debt d... 1A 238 228 620 623 127 —
Investment/asset impai... 1l 67,592 - - — — —
Deferred income taxes 1A (23,423) (o06) 1,180 2,588 1,763 —
Stock based compensati... 1A 1,185 964 1,120 576 996 —
Accounts receivable 1A (4,868) (6,490) (8,720) (5,377) (9,140) —
Inventory 1A - (30) 105 (524) (158) —
Accounts payable 1A - (335) (1,078) — - —
Other working capital 1A (5,400) 913 74 (4,008) (3,503) —
Other non-cash items 1A 8,243 4,195 4,460 3,876 4,983 8,783
Net cash provided by o... 1l 7,172 5,452 7,463 7,255 7,054 8,783
¥ Cash Flows From Invest...
Investments in propert... 1A (5,553) (6,542) (5,962) (6,162) (4,512) (4,1186)
Property, plant, and e... 1l - 3,978 3,800 6,867 4,494 4,260
Acquisitions, net 1A - — - — (6,156) —
Purchases of intangibl... 1A (1,398) - - (3,543) (5,733) —
Other investing activi... 1A 1,398 [ - — — (11,889)
Net cash used for inve... 1l (5,553) (2,558) (2,162) (2,838) (11,907) (11,745)

¥ Cash Flows From Financ...

Debt issued 1ull 2,334 37,101 36,166 61,833 70,429 41,530
Debt repayment 1wl (7,703) (35,482) (42,578) (65,589) (65,202) (41,391)
Common stock repurchas... 1l (463) (144) (79) (204) (179) (212)
Other financing activi... 1l - (2,842) - - 108 380
Net cash provided by (... 1wl (5,834) (1,367) (6,489) (5,040) 5,156 307
Net change in cash 1l (4,215) 1,527 (1,188) (623) 303 (2,655)
Cash at beginning of p... 1l 5,014 789 2,326 1,138 515 3,224
Cash at end of period 1l 799 2,326 1,138 515 818 569

Free Cash Flow

Operating cash flow 1l 7,172 5,452 7,463 7,255 7,054 8,783
Capital expenditure 1wl (5,553) (5,542) (5,952) (9,703) (10,245) (9,649)
Free cash flow 1l 1,619 (1,090) 1,501 (2,450) (3,191) (1,066)
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Operating cash flow Free cash flow

10 Mil 4 Mil
-] 2
s 0 = I -
3 =2
2011 2012 2013 2014 2015 TIM 2011 2012 2013 2014 2015 TIM
Three Months Ended
March 31
{in thousands) 2016 2015
NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES § 337 $ (1,392)
INVESTING ACTIVITIES
Purchase of medical equipment and property (3,274) (3,670)
Proceeds from sale of medical equipment and property 854 1,118
NET CASH USED IN INVESTING ACTIVITIES (2,390) (2,552)
FINANCING ACTIVITIES
Principal payments on revolving credit facility, term loans and capital lease obligations (15,369) (39,180)
Cash proceeds from revolving credit facility 17,081 45,980
Debt issuance costs — (147)
Common stock repurchased to satisfy statutory withholding on employee stock based compensation plans (33) —
Cash proceeds from stock plans 125 —
NET CASH PROVIDED BY FINANCING ACTIVITIES 1,804 6,653
Net change in cash and cash eguivalents (249) 2,709
Cash and cash equivalents, beginning of period 818 515

Cash and cash equivalents, end of period
§ 569 § 3,224

KomnaHua reHepupyeT Ha/IMYHOCTb NOCPEACTBOM CBOEWM onepauymoHHom aestensHocT. Net Cash Provided by
Operating Activities B Te4eHne NATK NeT, a TaKKe B NnepBomM KBapTaae 2016 roga KOMNaHWA NOKa3ana A40X04 OT
onepaLmMoHHOM AeaTenbHOCTM B pasmepe $S0,3 M/IH. Ho 13-3a BbICOKMX PacX0/0B, MHBECTULMOHHbIX MPOTrPamm,
3aKynku obopyaoBaHMA, noraweHns kpeanTos - Free cash Flow B nepsom kBapTane 2016 roaa coctaBun
oTpuuUaTeNbHOE 3HaYeHMe. BHeapeHWe CTpororo $MHAHCOBOro KOHTPOIA Haj, ynpasaeHne Aebutopckom un
KPeAMUTOPCKON 3a10/IKEHHOCTBIO, LO/IKHO MOMOYb BbIBECTM NOKasaTenb Free Cash Flow B nonoxuTenbHyto 30HYy.

HeobxoaMmMo OTMETUTL, YTO peHTabeIbHOCTb MHBECTMPOBAHHOTO KanuTana Ha AaHHbIA MOMEHT Bbllle cpeaHel
cTaBkM duHaHcmposaHma, ROIC - 6.6; WACC — 3,2. C ymeHblLIeHMEM NPOLEHTHOM CTaBKM GMHAHCUMPOBAHMA, AaHHOE
COOTHOLIEHME ByeT UMETb TEHAEHLMIO K POCTY B NMOMIOXKMUTENbHYIO CTOPOHY.
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AHanus NOAroBbIX 06A3aTENLCTB:

e 23 mapTa 2015 roga, Komnanusa InfuSystem mn ee npamble 1 KOCBEHHbIE A04YepHMEe NpeanpuaTns
(«3aemLumKn») 3akNtounan KpeamtHsii gorosop ¢ JPMorgan Chase Bank o npeaoctaBaeHnmn KpeamTHoM
MHUK B pasmepe S45 MAH.

New $45 Million Credit Facility

$45 million credit facility signed with JPMorgan Chase in March 2015

*  Termis five years
+  $10 million revolver —undrawn at close B
+  $27 million Term Loan A - fully drawn at close C H AS E '
+ S8 million Term Loan B - undrawn at close -

*  Expansion capital (including acquisition of Ciscura)

*  InfuSystem has borrowed on this loan to fund the acquisition

of Ciscura and associated integration costs

Interest rate drops from 7.75% to 3.0%
+  $1million in cash interest savings potential
* Interest expense in Q2 2015 of $387k down from Q2 2014
of $776k

Repayment
« TermLoanA is repaid $965K quarterly
*  Term Loan B is repaid quarterly as a percent of the drawn ranging from
3.75% to 4.475%

Favorable covenants and terms
*  Leverage ratio maximum increased from 2.0x to 3.0x (decreases over
the term)
*  Fixed charge ratio minimum decreased from 1.75x to 1.25x

MCTOMHMK AaHHbIX: Npe3eHTauma KomnaHmm Ha 09.30.2015 .
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NTak pasbepemca feTasibHEE CO CTPYKTYPOM AaHHOMO HOBOrO KpeauTa U NPUYMHax ero Noay4eHus:
e KpeauTHbIV J0TOBOP COCTOUT M3 TPEX COCTaBHbIX YacTel:
I, $27,0 MaH - Kpegut "A"
ll. [0 S$8,0 MnH - Kpeant/3aim "B"
Il $10,0 maH Bo306HOBAAEMbIN KpeauT "Revolver".

e  (CpOK UCTeYeHMA L0rosopa no BCem TPEmM ANHMUAM - 23 mapTa, 2020 roaa.

e 23 mapra 2015 roga, KomnaHua ncnonssosana S 27,0 man - Kpeaut "A", 4To6bl noracuTb U NPeKkpaTUTb
AencTeume paHee cyllecTsytolero kpeauta ot 30 Hosbpa 2012 r., B3aToro B Wells Fargo Bank.

e KpeauT/3aim "B" ocTaBancs NoOAHOCTLIO HE NPOPUHAHCUPOBaHHbLIM Ha 31 MapTa 2016 roga. KomnaHus
B3A/1a B KPEAMT CymMy S$6,1M/H, a cymma 3aema B pasmepe S 1,9 M/IH ellle OCTaeTCs HeUCNOIb30BaHHOM.

e B03MOMKHOCTb dUHaHCcMpoBaHMA nog "Revolver" 3aBnucnT oT coctoaHmna Accounts Receivable and Inventory
W pacnpenenserca caeaytowmm obpasom ( B Tbicadax ):

March 31, December 31,
26 2015

Revolver:

Gross Availability 5 10,000 £ 10,000

Outstanding Draws (3,780) —

Letter of Credit — (81)

Landlord Reserves (45) (37
Availability on Revolver £ 6,175 5 9,882

e [IpOLEHTbI N0 KPeAWUTHOM NMHWUM yNAaunBaeTcs no Bbibopy KomnaHmm:
1. craBke LIBOR (Eurodollar annual rate) natoc mapxa B npenenax ot 2,00 % a0 2,50 %, uau ot
2. (a) ocHoBHas cTaBKa Kpeautopa unm (b) npoueHTHasa ctaBka LIBOR ana nepuoaa 30 aHeit natoc
2,50% - B 060MX CayYaax NatoC mapa HaumHasa ot —0,75% a0 — 0,25%.

Mo OLLeHKe KOMMaHUM, KaK Mbl BUAUM M3 BbllLe NpMBEeAEHHOro cianaa, MpoueHTbl No KpeanTam byayT B panoHe
3% roaoBbIX, MO cpaBHeHWO ¢ 7,75% B 2014roay. OT0 ABAAeTcA 6€3YC/I0BHO NOJNOXKMTENbHBIM MOMEHTOM B
CpaBHEHUM C NpeablayLLnM KpeanTom. JlaHHbIN GaKT NOBAMAET B NePCneKTUBE Ha NPUDbIIBHOCTb KOMMaHUN, T.K.
Cost of Capital 3HaYMTEABHO CHM3UTCA.

e KomnaHua gana npnbansnUTeIbHbIe CPOKM NOralleHus KpeamTos U GUHAHCOBOIO M3MHIa, M Ha 31 mapTa
2016 ropa 37O BbIFASAUT ceayolnm 0b6pa3om (B Thicsdax):

2016 2017 2018 2019 2020 Total
Term Loan A (a) $ — $3.800 $3.860 $3.860 § 9630 $21,210
Term Loan B 681 908 1,136 1,136 2,261 6,122
Unamortized value of the debt issuance costs (b) (25) (31) (31) (31) (%) {126)
Revolver — — — — 3,780 3,780
Capital Leases 2,585 2,561 1,361 117 6,624
Total $3.241  $7.298  $6,326 35082  $15.663  $37.610
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e HuKe NPUBOAMUTCS COCTOAHME TEKYLLEro M A0ATOCPOYHOro A0/1ra KOMNaHuK (B Tom Yncie GUHaHCOBOro
nm3unHra) Ha 31 mapta 2016 roaa v 31 aekabpa 2015 (B ThicAYax):

March 31, 2016

December 31, 2015

Current

Portion of
Long-Term Long-Term
Debi Drebi Total
Term Loans $ 1873 § 25459 $27332
Unamortized value of the debt
issuance costs (a) $ — b {126) (126)

Revolver — 3,780 3,780
Capital Leases 3,304 3,320 6,624
Total $ 5177 § 32433 3$37,610

Current

Portion of
Long-Term Long-Term
Debit Debi Taotal
Term Loans $ 1873 § 26,651 $28.524
Unamortized value of the
debt issuance costs (a) $ — b (134) (134)
Revolver — — —
Capital Leases 3,187 3,233 6,420
Total $ 5060 § 29750 $34,810

Pa3obpaB CTPYKTYpYy HOBOIO KPeAUTHOIO AOr0BOPA, MOXKHO OAHO3HAYHO YTBEPHKAATb, UTO Nepe-KpeanToBaHme
COOTBETCTBYET MHTEPECAM KOMMNAHMUWN U MOMOXKET CHU3UTb 0OPEMEHUTENBbHYIO Harpy3Ky, B BUAE BbICOKMX
NPOLLEHTOB MO CTapoMy KpeauTy. NpoaHanmnsmposas dopmbl otyeTHOCTM 10-K 1 10-Q, a TakKe dyHaamMeHTanbHble
nokasaTesnu, He BblN HallleH OTBET Ha BOMPOC Ky/1a YLW/M A€HbIM M YTO 3aCTaBMI0 KOMMAHMIO NPUOErHyTb K TaKomy
H6onbluomy KpeamTy? OTBET CKPbIBAETCA B CTPATErMM KOMMNaHWK, B €€ noaxoae K b1sHecy 1 nnaHax Ha byayulee.
[oCTaToYyHO B3rNAHYTb Ha CTPYKTYPY FEHEPUPOBAHMA BbIPYYKM N aKKYMYIMPOBAHUA HAaMYHOCTUK. [10 AaHHbIM 33
2014 r 88% Bceit Bbipy4KM HBbIIO NOAYYEHO OT apeHabl 060pyA0BaHUA (Pa3NYHBIX MHPY3MOHHbBIX HACOCOB), a B 1-m
kBapTane 2016 roga 3TOT NoKa3aTenb Aoctur 91%.CnenoBaTenbHO, KOMMNAHUM NPUXOANTBCA MOCTOSHHO NOKYNaThb
y npousBsoauTenelt Hacocbl (6onee 60 nponssoauTenein) n NPeaoCTaBAATb B apeHay CBOMM KAMEHTaMm Mo Bcek

CTpaHe.
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Patient-Based
Rental (TPP)
72% of 2014 Sales

* A hospital/clinic provides

an INFU pump to a
patient to be utilized for
at-home therapy

InfuSystem bills patients
insurance company for

3TO HarNAAHO BUAHO Ha caalae HUKe:

Hospital-Home Care
Based Rental (Direct)

13% of 2014 Sales

A hospital/clinic rents an
INFU pump on a short
term basis or clients
choose to always rent

INFU bills hospital/
clinic a flat rental rate

Service & Repair
3% of 2014 Sales

InfuSystem will service
and repair pumps for
OEMs, other secondary
market infusion pump
companies, and
hospitals/clinics

Four Revenue Streams to Drive Cash Flows

Product Sales
12% of 2014 Sales

InfuSystem will refurbish
pumps for sale to
hospitals/clinics

Customer has option
to sell back pre-owned
pumps

payment Ability to sell new pumps

Dispasables for new and
Rental Revenue used pumps

88% of 2014 Sales

N
UnfuSvstem
MCTOMHMK AaHHbIX: Npe3eHTauma KomnaHmm Ha 09.30.2015 .

TaKke HeoBX0AMMO OTMETUTb, YTO CTPATErMA PACLLUMPEHUSA aCCOPTUMEHTA M KOAMYeCcTBa MHOY3MOHHbIX HAaCOCOB
NoCpPeACTBOM BHELUHEro 3aMMCTBOBAHMA, MPUHATA MeHeAXMEHTOM KOMMaHUN 1 aKTUBHO BHeApAeTCA.
EcTecTBeHHO BCe 060pyA0BaHME B OTYETAX aMOPTMU3INPYETCA, M COOTBETCTBEHHO CMMUCHIBAETCA, YTO MOKHO
npocneanTb B pasaene Accumulated Depreciation.
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Increased Borrowing Facility to Expand Future

Pump Inventory

* History of strong Free Cash Flows providing added borrowing capacity to expand growth of

pump inventory

* Reduced cost of capital on new credit facility allows for increased Return on Invested Capital
¢ Current rate of less than 3.0% vs 18% in 2012, 9.5% in 2013, 7.75% in 2014
* New facility signed with Chase in March 2015

Unrestricted Liquidity*
$14 -

$11.9
$12 -

$10 -

S Millions
W
©

$6 -

s |

$2 -

$0 -

FY2011FY2012FY2013 FY2014 Q115 Q215
*Cash and Equivalents + Undrawn Revolver

N
A\

Total Debt
$40 -

$35

$ Millions

$20

$15

FY2011FY2012FY2013FY2014 Q115 Q215

$50

$45

$ Millions
£
o

$35

$30

$25

Medical Equipment in
Service (at cost)
$45.8

FY2011 FY2012 FY2013 FY2014 Q115

47.2

Q215

InfuSystem

MCTOMHUK Aa@HHbIX: npe3eHTauma KomnaHmm Ha 09.30.2015 .

Ha 2-om 1 3-em rpad)vn(ax XOpOoLWwo BMAHO yBesin4eHne A0ra 1 COOTBETCTBEHHO POCT MEANLIMHCKOIO
O60py,£|,OBaHl/1FI Ha banaHce KomnaHun. Ha 1-om rpacbm(e MOKa3aHa ANHaMMKa N3MeHEHNA TMKBUAHOCTU, BK/1KOYaA

HEeMcnonb3oBaHHbIN KpeauT "Revolver".

TaKe B ONMCaHUM BUAHO U3MEHEHMe I'IpOLI,eHTHOM CTaBKM NO rogam, 410 NpMBEAET K YBE/IMHEHUMIO MOKa3aTeN 1A

ROL.

VIHTepeCHO TaKXe NOCMOTPETb Ha COOTHOLWEHNE AO0NTra K H6anaHcoBoM CTOMMOCTK, B COBOKYMHOCTHK CO CBO60,£I,HO[Z

HaANYHOCTbtO. CTOMT OTMETUTL YTO 3TK NOKa3aTeNM ABNAOTCA 0ObEKTOM NPUCTaIbHOIo BHMMaAHMA HE TOJ/IbKO
pykoBOACTBA KOMMAaHMN, HO N KpeanTopa. Mo YCNOBUA KPEOANUTHOTO COorlalieHna C 6aHKON\, 3TV N HEKOTOpPbIE
Apyrne nokasate/ i A0J/TXKHbl HaXO0ANTbCA B OnpeaeeHHbIX MPonopumax U HeE NpeBbllaTb MakCMMa/ibHO

A0NYyCTUMbIX 3HaYEHUN.

PrimeVisionGroup

WWW.primevisiongroup.com

26



Leverage: Total Debt to Book Equity

USS millions
$50 — - 90%
April 2015 -
8% Acquires Ciscura

for 85.4M 75%

$40 ’
60% g
r z
s $30 £
(3} E
T i
& 45%
g 2
8 $20 @
- =
g 30% é
1]
$10 o

15%

$0 0%
2011 2012 2013 2014 6 Months Ended
. 06/30/15
Fiscal Year
PN mm Total Debt mm Cash == Debt to Equity Ratio

MCTOMHUK Aa@HHbIX: npe3eHTauma KomnaHmm Ha 09.30.2015 .

Ha rpaduke BUOHO KaKk NMHMA cooTHolweHusa Debt/Book Equity cHM»anack Ha npoTtsaxeHumn ¢ 2012 ao 2014-x
rogos. Ho B 2015-om cHoBa nouwna seepx. OCHOBHaA NPUUYMHA - YBEMYEHME KOMYECTBa MHBEHTapa/Me.
060pyA0BaHMNA U NOTOLWEHNE KOMNaHUU-KOHKypeHTa Ciscura 3a $5,4 maH 8 anpene 2015 rofa, 4To KOHEYHO e
CKa3anocb Ha pocTe Agora.

PYKOBOACTBO KOMNaHMW CNPaBea/IMBO NosaraeT, YTo Hanmdme 60AbLLIOro A0Ara Ha A0BOABHO AMTENIbHOM
NCTOPUYECKOM NMPOMEXKYTKE BPEMEHM, BO MHOMO Pa3 CHU3W/I0 CNpaBea/IMBYO OLEHKY KanuTaamM3aLmm KOMNaHum, a
CNefoBaTeNbHO U CNPaBEeA/IMBYO CTOMMOCTb €€ akUMn. [NaBHaA NpMYMHA 3TO TO, YTO PbIHOK M NOTEHLUMabHble
MHBECTOPbLI BUAAT 3HAYMTE IbHbIE PUCKM B Bonblnx gonrax. CooTBeTCTBEHHO, Obl1a NPUHATA CTPaTerna nNo
yBennueruto Enterprise Value (EV)/Market Cap. 1 CHUXEHUIO A0T0BbIX 06A3aTENbCTB, NOCPEACTBOM POCTa
NPMObINBHOCTY 1 BbINAATLI KPEAUTOB.
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Ha rpaduke nokasaHo COOTHOLLIEHME 40/Ta K KanuTan3aLmm, a TakxKe yKazaHa LeHa akuUmii:

Impact of Debt & Leverage on Valuation Multiple

Enterprise Value / AEBITDA

3X ax 5X 6X 7X 8X 9X 10X
0% * Management’s strategy is to increase
'g_l; 10% enterprise value (EV) and lower
E Q1-14 leverage via a combination of profitable
> Stock Price = 52.77
rowth and repayment of debt
g 20% EV = $89.5M g pay
= 30% AEBITDA = $15.6
£ *« Management believes high historic
E 40% leverage have depressed INFU
] valuation multiples due to market-
§ 50% perceived risk of debt overhang
Q2-15
g 60% Stock Price = $2.88 . E bl cti toi .
= BV = $100.3M avorable reaction to .|ncrease in
E 70% AEBITDA = $16.5 AEBITDA and decreasing leverage can
)
5 so0% ’ Q112 alread\.{ be seen by movement along
a / Stack Price = $1.96 trend line
= 90% Q#13 EV =$71.5M
Stock Price = $1.69 - .
:§ \/E\.’ - $66.1M AEBITDA = 14.0M * Note that Q2-15 shows full debt impact
100% AEBITDA = $15.0M of Ciscura acquisition but only one+

month of contribution.

MCTOMHUK Aa@HHbIX: npe3eHTauma KomnaHmm Ha 09.30.2015 .
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KOHKYpEeHTbI:

CyLLecTBYIOT 3HaUYnTE/IbHbIE Bapbepbl A5 BXOAa HOBbIX MOTEHLMANbHbIX Y4AaCTHUKOB PbIHKA B 3Ty chepy
AeATeNbHOCTMU.
[Mpexae Bcero, 3T0:
[0roBOpa CO CTPAXOBbIMM KOMMAHUAMMK, deaepanbHbIMK areHTCTBAMMU;
LMPOKMIA CMIEKTP M aCCOPTUMEHT MpeasiaraemMblX MHDY3MOHHbIX HACOCOB;

Heobxoanmo NpmHATL BO BHUMaHMeE, 4To chepa AeATeIbHOCTM KOMMaHUKM y3Ko-CreumnannsnpoBaHa 1 aHaims
KOHKypeHTOB no nHayctpumn Medical Supplies He AaéT TOYHOro cpaBHEHMA, U BblAAET O4EHb MHOTO KOMMaHWM

KOHTPAKTbI C KAMHMKAaMM 1 BONbHULEAMMY;
KOHTpaKTbl InfuSystem ¢ nponssoanTensmm;

yrnybaeHve coTpyaHMYecTsa no Apyrmm npoekTam C KAMHUKaMM U 6OSbHULAMM.

3aHATbIX B 3TOM chepe, HO NOCTaBAAIOLIMX Pa3AnMYHOe Apyroe obopyaoBaHuMe. Huxke npeacTtasneH 6onee y3kui
cnucok u3 yahoo.finance:

Health Care Services Companies Ranked By Sales

Company

Centers For Medicare and Medicaid Services
Blue Cross & Blue Shield Association
NATIONAL HEALTH SERVICE

UnitedHealth Group Incorporated

Caremark Pharmacy Services

KAISER FOUNDATION HEALTH PLAN, INC.
HCA Holdings, Inc.

Anthem, Inc.

Aetna Inc.

Symbol

Private -
Private -

Private -

UNH

Private -

Private -

HCA
ANTM
AET

Price
View Profile
View Profile
View Profile

129.56
View Profile
View Profile

77.27

136.21

110.20

Change

-0.01

-0.01
-0.01
-0.00

Market Cap

123.19B

30.22B
35.82B
38.64B

P/IE

20.83

14.56
15.33
16.60
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AHaNn3 pUCKOB:

busHec CywectBeHHO 3aBMCUT OT CTOPOHHUX BOBI\/\eLLI,eHl/lI‘/II/BbII'I/'IaT. Ntoboe n3meHeHune B O6U.Lel‘;l cncreme
34PaBOOXPaHEHNA, CUCTEME CTPAXOBbIX BbIM/1aT MOXXET H€6}'IaI'OI'Ipl/IﬂTHO NOBANATbL Ha BU3HEC KoMNaHuu,

Joxoabl KOMNaHUN B 3HAYNTE/IbHOWN CTEMEHWN 3aBUCAT OT TPETbe-CTOPOHHMX BbIMIaT. A UMEHHO MHBOMCHI
OMJ1Ia4MBaOTCA YACTHbIMM CTPAXOBLUMKAMM U PA3/INYHBIMM FTOCYA3aPCTBEHHBIMW areHTCTBAMM, 4acTo Mo
dUKCHPOBAHHOW CTaBKe, 3a UCMOJ/b30BaHMe 060PYA0BaHMA 1A HEMPEPbIBHOTO BIMBAHMUA/HACOCOB M CBA3AHHbIX C
HMMW OZIHOPA30BbIX PACXOAHbIX MaTepuanos. Ecam cpeaHne-aonyCcTMMbIe YaCTHbIMM CTPAXOBLLMKAMM U
NPaBUTE/IbCTBEHHbIMM GOHAAMM BbIM/ATbl, CHU3ATCA 3TO OKAXKET HeraTMBHOE BO34EMNCTBME Ha AOXObl KOMMAHMN.
N coOTBETCTBEHHO OKaXKeT HeraTMBHbIM GUHAHCOBLIM 3ddEKT Ha COCTOAHNE KOMMAHMK, Pe3y/1bTaTbl 4eATeIbHOCTY
N ABUKEHUA AEHENKHbIX CPeACTB. TaKKe ecinm CYMMbl, KOTOPbIe A0/IKHbl KOMNAHUM NaLUMEeHTbl 1 CTPaxoBble
KOMMNaHUM He ByayT OnJiaYyeHbl B YCTAHOB/IEHHbIN CPOK, 3TO NMPUBEAET K YBEMYEHNIO PUHAHCUPOBAHUSA MIOXUX
[ONrOB CO CTOPOHbI InfuSystem 1 yMeHbLINT BbIpyYKY.

Jltobble N3MEHEHMSA B CUCTEME 34paBOOXPaHEHUA, B N/1IaHE CTUMY/TMPOBAHNA NN OTKA3 OT MCMNOJ/1Ib30BaHUA
onpeaeneHHbIX BnaoB Tepanmﬁ, TEXHONOTUM, onpeaeneHHbIX NPoOAYKTOB NIN KINHNYECKMUX Npoueayp MOXeT
TAKXe Cepbe3HO CKa3aTbCA Ha AeATE/IbHOCTN KOMMNAHUN.

1. ToTepAa OTHOLIEHWA C OAHUM UAN HECKO/IbKMMM BHELIHUMM naaTenblkammn. OBblMHO KOMNaHWS
3aK/t0YaET A0rOBOPA Ha rof, C BO3MOXKHOCTBIO AasibHEMLIEro NPoANEHMS.

2. V3meHeHuve dpeaepasibHbiX NPOrpamm Mo onjiate Mefl. CTPaxoBOK.

3. CekBecTp b6toaKeTa, @ MUMEHHO coLManbHbIX Nporpamm. B 2013 roay KOMNaHMA, yKe MMmena Takon onbIT
CHUXKEHMSA BbIPYUKM Ha SO,2 M/IH B KBapTa MU3-3a COKPaLLEeHUa GUHAHCMPOBAHMA.

4. 3aBMCMMOCTb OT OAHOM MHAYCTPpUK. 30% Bbipydkn B 2014 6bin10 NonyydeHo oT Medicare and Medicaid 3a
6u13Hec B chepe OHKONOTUN.

5. YcuneHue doKyca Ha paHHIO AMArHOCTUKY M M3MEHEHME NOAX0A0B B Ie4eHUM onpeaeeHHbIX BUI0B
OHKO/IOTUU.

6. Ecav Byayuime KAMHUYECKME UCTbITaHMA NMOKaXYT YTO Kakne-anmbo ctapble/HOBbIE TEXHOIOTUN, He
MCMOb3YIOLIME 3EKTPOHHbIE BecnpepbliBHbIE MHPY3MOHHbIE HACOChI, KaK MUHUMYM TaKe 3GdeKTUBHbI
KaK ¥ NPoAyKTbl OT KomnaHuu InfuSystem.

7. 3asucumocTb oT “Medicare Supplier Number” — HeobxoaMMO NOCTOAHHO COOTBETCTBOBATL CTaHAapTaM
Medicare, MHave OyaeT HEBO3MOXHO BbIMMUCbIBAaTb MHBOMCHI MO OKa3aHHbIM YCyram.

8. [eATenbHOCTb KOMMAHWM 3aBUCUT OT HAZIMUYMA XMMUOTEPANEBTUYECKUX NPenapaTos.

9. He cnocobHoCTb NOAAEPHKMBATL MOCTOAHHbIV KOHTPO/Ib HaZ, CIOXKHbBIM NPOLLECCOM MHBOMCKUHIA M cbopom
CpeacTs.

10. MpUcyTCTBME PA3ANYMNA B INLLEH3NMPOBAHMM B Pa3HbIX LITATax 414 KOMMNaHWM M 060pya0BaHMS.
HeobxoaMMOCTb COOTBETCTBOBATL M3MEHSIOLLIMMCA 3aKOHAM M PEryIMPYHOLLMM aKTaMm.

11. CrpaTervsa pa3suTMA BKAOYAET B ceba NOMbITKY BHEAPWUTL MPOAYKT KOMMNAHUM KaKk CTaHAApT ANs fedeHms
APYrvx BUAOB paka. HUKaKMX rapaHTMI YTO 3TO NMOMYYUTLCA.

12. OTpacab BbICOKO KOHKYPEHTA M MOCTOAHHO MEeHAETCA.

13. KomnaHuA He ABNAETCA Npon3BOAUTENEM Npedaaraemblx MPOAYKTOB. B ntobbix cayyanx cyaebHbIx
Pa3bupaTenbCTs, KOMNAHWA NOHECeT YObITKM.

14. 3aBMCUMOCTb OT aAEeKBATHbIX, MPOPECCUOHANBHBIX OTHOLLUEHW C NIOABMM B CUCTEME 34PaBOOXPAHEHMA.
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BO3MOXKHble KaTaaAn3aTopb! POCTa:

®yHAAMEHTOM AaHHOTO NPeANOA0KEHNA ABNAIOTCA NPEXKAEe BCEro: MOCTOAHHO PacTyLLaA Bblpyyka, CTabuabHO
BbICOKaA Ba/IOBas Map»Ka M CHUXKeHME CTOMMOCTU KanuTana. A B 4ONTOCPOYHOM NEPCMNEKTUBE NMPU CHUKEHWM
[O0/T0OBOM HArpy3KM 1 MNPU COXPaHEHUN MPOYMX AAHHbIX, MOXKHO OXKMAATb 3HAYMTEIbHOE YBENMYEHME CTOMMOCTU
aKLUMMN KOMNaHWUM.

CTOUT OTMETUTb,4TO KOMMAHMA N €€ PYKOBOACTBO TaKKe MNblTaeTcsA BHeAPUTb MHHOBALMMK, pa3pabaTbiBaeT
HOBbIE MPOrPaMMmbl A/ POCTa BbIPYUKN/MPMObLIAN, YBEANYEHNA KaNUTaAM3aLMM U B KOHEYHOM CHETE POCTa LIeHbI
aKkumin.

 PaclvpeHue nporpammsl “Pain management” (ynpasnaeHue 60/bi0);
* HHOoBauwmoHHasA "InfuConnect” nporpamma, ceasaHHas ¢ EMR (electronic medic records) B 60abHULAX U KNUHUKAX;
* PaclumpeHHue noptdonno - ceAszaHHOe ¢ Npoaaxkamu infusion-ogHopasoBble HAaCOCHI.

ement»:

Expansion into At-Home Pain Management
Infusion Pump Market

[Iporpamma«Pain Mana

Pain relieving effects of a peripheral nerve block
can be extended by using a continuous
peripheral nerve block catheter, local anesthetic
& an electronic infusion pump

*  Growing therapy in an estimated $700 million
market

+ 5.7 million orthopedic surgeries annually
* 50% are projected to be Continuous
Peripheral Nerve Block Candidates

* Pain most common reason Americans access the
health care system
* Leading cause of disability
* Major contributor to health care costs.

*  Per National Center for Health Statistics (2006),
approximately 76.2 million, 1 in every 4 Americans
suffered from pain that last longer than 24 hours

CADD-Legacy™ PCA

A
UnfuSystem
VCTOUHMK JaHHbIX: Npe3eHTauma komnaHmmn Ha 09.30.2015 .
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Pain Management and Reporting

mB Ioc k P a i n Real-Time Pain Score Reporting

+ Supporting High Patient Satisfaction

D as h b oar d“" . Online, Anytime
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“UnfuSystem ) I
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(Inquvstem
MCTOMHUK Aa@HHbIX: npe3eHTauma KomnaHmm Ha 09.30.2015 .

I[Iporpamma «InfuConnect»:

InfuConnect: Enhancing Customer Retention and

Future Growth Driver (EMR)

EMR Integration — Simple as 1-2-3

* Industry-Leading True- Paperless Solution
More accurate / More efficient
Smart Data Listener & Extractor

+ Save up to 20 minutes per patient
+ Clinics can do more with the time they

.
“{InfuSystem~ ™=

Ambulatory Infusion Made Easy
On Any Device, Auto loaded
Fastest Implementation

Manage Patients

Monitor Inventory

Sign Orders

Order Supplies

Patient Education and more...

EXPRESS ——

(I}lquvstem
VICTOUHUK A@HHbIX: Npe3eHTauma komnaHmm Ha 09.30.2015 .
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InfuConnect: Life Cycle Management

A“PumpPo rtal

. Inquystem

Fleet Management Made Easy
* Order Additional Pumps

+ Schedule Service & Repair

= Access Recertification Docs

* Online, Anytime

S
Unfulrack

By /7~
UnfuSystem
State of the Art Asset Y

Tracking and Management
+ Track Assets in Real Time

* Improve Recovery Rates

+ Extend Asset Life

+ Track From Any Device

=== _—

. 0 | I

II—

\Inquy‘stem

UCTOMHUK AaHHBbIX: Npe3eHTauma KomnaHmm Ha 30. 09 2015r.
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t Quarter 2016 Financial Results

Moc/eaHve TPM MecALA akLUMM KOMMaHUM TOPryIoTCA B AvanasoHe oT $3 a0 $3,75.
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Pesiome:

Komnanusa InfuSystem paboTaeT B BbICOKO KOHKYPEHTHOM Cpejie, HO B Y3KO CreLmanm3mpoBaHHoM chepe.
MpenocTtaBnset cneundmyeckoe 0b60pya0BaHNE B OCHOBHOM /18 Ie4eHMA onpeae/iéHHbIX BUA0B OHKOOTUN.
KomnaHua He naatuT AMBuaeHabl. Bbipyyka 1 4oxoa GopMMUPYHOTCS 3@ CHET NaLUMeHTOB, 33 KOTOPbIX NAaTAT
CTpaxoBble GOHAb! UK TOCYAaPCTBEHHbIE areHTCTBa N0 MeANUMHCKOMY CTPaxoBaHMo. BocTpeboBaHHOCTb
NPOAYKTOB KOMMNaHMM Ha CEroAHSALWHNM AeHb He Bbl3bIBa€T COMHEHMA, 6o/iee TOro Cnpoc yBe/IMUYNBAETCA O YEM
CBUOETENbCTBYET EXKEeroAHbI POCT NpoaaK. KomnaHua akTMBHO Pa3BMBAETCA, NbITaACb OXBATUTb BCE Hoblie
KAneHToB. Yem 6o/blie ByaeT NoANMCaHHbIX KOHTPAKTOB KaK C MeAMLMHCKMMM LEHTPAMM TaK M C areHTCTBamM,
KOTOPbIE OMNAAYMBAOT 3TU YCAYTU, TEM C/OXKHEe ByaeT NoTepATb 400 Ha PbIHKE. A TaKXKe C0XKHee ByAeT HOBbIM
KOHKYPEHTaMm, ecn Takme noasatca. KomnaHma MHBECTMPOBA/a 3aeMHble CpeACcTBa B NpoL/om B 060pyaoBaHue,
KOTOpOEe cenyac en NPUHOCUT Npunbblb. ONacHOCTb COCTOUT B TOM, YTO NPW TEKYLLEN A0TOBON Harpy3Ke, B caydvae
CHUMKEHMA NPOAaXK/Map X un/4nMcTton npubbian KomnaHua NonaaéT 8 O4eHb CI0XKHOe GUHaHCOBOE NoioXKeHue. Ha
CeroAHALWHNN AeHb PUCK PA3BUTMA AAHHOIMO CLLEHAPMWA CYLLECTBYET, HO OH MUHUMA/EH, NPUHMMAA BO BHUMAHME
AKTMBHYIO CTAAMIO PA3BUTUA KOMMAHUKM, HOBbIE MPOEKTbI, IOBEPUE KIMEHTOB, aKKPEeANTALMIO B FOCYAaPCTBEHHbIX
MeANLNHCKMX GOHAaX, JOBEPME OT KPYNHON KPeaUTHON OpraHn3aLmMm, a TakKe Haandme npobeccnoHanbHoro
pPyKOBOACTBA. [/1aBHOW 3aC/1yroi KOTOPOTro Ha JaHHOM 3Tane ABAAETCA 3aK/0YEeHMEe BbIrOAHOrO KPeaAnTHOro
COrnaweHunsa, KOTopoe NO3BOAUT KOMMAHUM CYLLLECTBEHHO COKPATUTb pacxoapl. I Tem He meHee AONTOBYHO HArpysKy
HaZl0 CHMMaTb, @ 3HAYWUTb BO3BPaLLATb AOAMM. B cayyae J40rocpoYHOro MHBECTMPOBAHMSA HEOOXOAMMO NOCTOAHHO
CNneauTb Kak KOMMNaHMA NPUAEPMKMBAETCA CBOErO 5-n1eTHero naaHa no Bbinate AoAra. TaK e HeMaioBaXKHO
OTMETUTb BAMAHME NpuobpeTaembix akTMeos komnaHuu Ciscura v InfusAID Ha NnpubbINL KOMNaHKK. Bonpoc B Tom
KaK 3TO OTPasuUTCA Ha AafbHENLWNX GUHAHCOBbIX MOKa3aTeAsX KOMMNaHUN M HAaCKOIbKO CNocobHa Takasa cTpaTeruns
obecneynTb AanbHENLWNIA POCT U PA3BUTME KOMMNAHMK. B cpeaHecpoYHOM MiaHe, Npu COXPaHEeHUM AUHAMUKA
Pa3BUTUA TEKYLLMX GYHAAMEHTAIbHbLIX MOKa3aTenel cneaytolmii KBapTaabHbIM 1 TOA0BON OTYETHI, CKOpEee BCero
6yayT nonoxutenbHbIMKU. EPS, Ha uTo 0b6pallaoT BHMMaHME MHBECTOPA, A0/KEH DbiTh BbIlIE TEKYLLMX 3HAYEHNN.
KoHeYHO e B NepcrneKkTnBe, C eXXeroHbIMKU BbinaaTaMmM OCHOBHOIO A104ra, No rpaduKy NpeacTaBieHHOMY Bbille,
MoKasaTenu He ByayT CUIbHO PacTu, HO 3TO ByaeT roBopuTb 06 yaydliatolemca GMHaHCOBOM KaMMaTe B
KOMMaHUM.

AKLMM A@HHOW KOMMNAHMW MHTEPECHbI ANA yAepKaHWUA B nopTdene Ha cpeaHe-CPOYHbIN U 10TO-CPOYHbIM Nepuos,
BPEMEHMN.
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PUMP BUY BACK—

Turn your outgoing fleet of infusion pumps into cash, or better yet, cash toward a new fleet of

pumps covered by InfuSystem’s worry-free warranty.

PATIENT RESOURCES—

Our 24/7 hotline of medical experts and educational videcs on each individual pump support

patients at every step in their infusion treatment and care

PATIENT PAYMENTS—

Convienient and safe online payments for oncology patients. Make a payment.

Please carefully read the denial of the responsibility before using this information.

Disclaimer
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