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0630p KOMIIAHMH, BUJ AeATEJIbHOCTH, YC/IYIA:

Nevada Gold & Casinos - koMnaHus, 3aperucTpupoBaHHas B HeBajie, 6b1y1a 06pa3oBaHa B
1977 ropy. C 1994 roja koMmmaHusi paboTaeT B HIrPOBOM CerMeHTe M BOBJeYeHa B
dbuHaHCUpOBaHUe, pa3pabOTKy, BJaJleHUe U yIpaBJeHHWEe HWIrPOBOU HEJBWXKUMOCTBIO U
npoekTamu. [IpoeKThl U COOCTBEHHOCTh KOMNAHUU HaxoadaTcsa B CIIIA, B oCHOBHOM B IITaTax
BamuHrroH u K0xHasa /lakoTa.

daKTHI 0 KOMIIAHUMU:

1. B koMnaHuu cyumecTBYIOT 3 cerMeHTa/noApaszenenusa: Washington Gold, South Dakota
Gold, and Corporate.

2. BHyTpeHHHUe OTYeTbl KOMIIAHUU COCTABJAKTCA B 4-x cerMeHTax BamwuHrton losg,
HOknasa Jlakora Tosp, KopmopeiT/IllTab kBapTupa U COOGCTBEHHOCTb Ha MPOAAXKY.
CyMMapHasi prHaAHCOBask OTYETHOCTb OTPAXKaeTcsl B KOHCOJUAMPOBAHHBIX (GUHAHCOBBIX
OTYeTax.

3. B mtate BamnHrToH uMeercsd 9 MUHMU-Ka3uHO (mpoekT BamuuHrron losfg), BkJOUYas
pecTopaHbl, 6apbl U Npuban3nTeNbHO 120 UrpoBbIx cTo10B. Komnanusa npuobpesia aTOT
npoekKT, TpeMd nokynkamu ¢ 2009 no 2011 roapl.

4. B 2012-oM, koMnaHusl BbIKynuJa Bce akuuu "A.G. Trucano, Son and Grandsons, Inc."
(npoekT "lOxHnas [lakoTta 'ong"), onepaTopa u Baagesabna 750 cioT MauyH B 16 MecTax.

5. Komnanusi o6bsiBusia 25 anpesiss 2016 r. o BbINOJHEHUU COTJIallleHUsl 0 npojaxke 260
akpoB 3emsii B ['minuH Kayuty, mrtat Kosopago komnanuu RCM Partners, LLC 3a $750
000.

6. Komnanusa npogana "Kosopago Ipana Kasuuno" B 2012-om 3a 3.1 MJIH. [10J1J1apOB.
[lokynaTesib Ha JAHHBIK MOMEHT A0JKEH 1.3 MJIH. OJLI.

7. CrpaTtervuyeckoe npuobpeteHre KoMmnaHuud B Mae 2015 ropa asa yBesJuyeHUA [0JIM Ha

pPBIHKe.

8. Komnanus He BbINJIauMBa/Ja JUBUJEH[bl Ha aKLMHU, U He IJIAHUpPyeT B 0003pHMMOM
Oy ayLieM.

9. Ha mpoTsipkeHMH ¢UCKa/NbHBIX rofioB, 3akoHuuBIIMXCcA 30 anpens 2014 u 2015 rogos,
KOMIIaHHS He BbIKyIaJia COOCTBEHHbIE aKIUH.
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1. BamuuHarroH I'osa;:

B mae 2009 roga, komnaHus npuo6pesa 3 MuHU KasuHo 3a $15,75 muH. Chaenka GbuLia
npoduHAHCUPOBaHA CBOGOJHBIMM JieHbraMH M BbIMMCAaHHBIM YE€KOM/00s13aTeJbCTBOM Ha $4
MUJIH.

KoMnaHusa mnoJiaraet, 4To OJHO W3 MNpHOOpeTeHHbIX Ka3uHo Crazy Moose Casino in
Mountlake Terrace npuBiekaeT KaueHTOB U3 CH3T/IAa M OKpPeCTHOCTEW, a JABa Jpyrux B
OCHOBHOM OOCJNYKHBAalOT KJIMEHTOB Ha IOr0-BOCTOKe ILITaTa BalIMHITOH M CeBepoO-BOCTOKE
mwrtata Operosx.

B utosie 2010 6bl1M NpHUOOpPETEHBI AONOJHUTEJNbHO 6 MUHM Ka3MHO U KYPUPYIOLIUKA HX
aIMAHUCTPATUBHBIHN HleHTp 32 $11.07 MuIH.

ITH 00'bEKThI ObLIM MPUOOPETEHDI Yepe3 mpoleaypy 6aHKpoTcTBa ($6 MJIH. HATUYHBIMH H
$5,07 MJiH. 6aJ1aHC MPeAbIAYIIEro J0/Ira BJaajesbily).

Bce 06bekThl HaxoAATCcA B pailoHe CHaTJa, 06CayKMBas KJIMeHTOB U3 bosbworo CuaTaa u
3anaja mrata BamuHrToH.

B wutose 2011 6buio npuobpereHo eine ofgHO Ka3uHo 3a $1.25 muH. Caenka 6blia
npopuHaHcupoBaHa $0.4 MJIH. HAJIUYHBIMU AeHbraMu miarc 500.000 06bIKHOBEHHBIX aKI[UH, U
$350.000 B ABYX 06s13aTe/IbCTBax/4eKax/HOTaX. JTO Ka3MHO TaKXe 00C/Iy»KHBaeT KJIHEHTOB U3
bosbmoro CuaTtsa v 3anaja mrarta BalmnHIToH.

Kaxxabplii 00bEKT BKJIHYaeT B cebs
pecTopaH, 6ap U MakcMMyM 15 urpoBbiX CTO0JI0OB. KOMNaHWsl MpaKTUKYeT KaK KJaCCUYEeCKHM
NOKep, TaK M pas3JjiMiHble KapTO4yHble Urpbl. HOBble Urpbl TaKXe 4YacTO MNpPeACTaBJSATCS
UrpokaM. B HacTosmMil MOMEHT, JefTe/JbHOCTb B WITaTe BamnHrToHn HacyuThbiBaeT 120
UrPoBbIX CTOJIOB ¢ 1100 yes1. 06CyKHBAIOILETO EPCOHAIA.

B nByx 13 9 06'beKTOB KOMIIAHUS BJAJIEET U 3eMJIEN TOXKe.
B ocTanbHbBIX ceMHU, 3eMJIsI HAXOAUTCS B apeH/e.

2. l0xHasa lakora l'oaa:
B auBape 2012, 661710 3aBepliieHo npuobpeTeHue akiui A.G. Trucano, Son & Grandsons,
Inc. 3a $5.1 wmuH. Chenka 6Obuia npoduHaHcupoBaHa $3.2 MuH. HaauyHbiMH, 25.000
06BIKHOBEHHBIX akui 1 $1.9 MJH. B 3-X 06s13aTe/IbCTBaX/HOTAaX.

Deadwood - 3T0 ropoaok, HacuuThiBawuui Bcero 1300 >xuTesieit Ha 1oro-3anaze HkHoU
JlakoThbl, HO IpUBJIEKAOIIUK 6oJsiee 1 MJIH. BUSUTEPOB U TYPUCTOB KaX/blil ToZl. ITOT FOPOJIOK
O6bl1 TpeTbell topucaukuuein B CIIA, rae 6bIO paspelieHO JerajbHO OpPraHU30BbIBATh
asapTHbIE UTPBHI.

B npoekTe I0Has [lakota "oy paboTaeT 26 4yes0BeK.
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3. Kosiopago - 3emuis:

[locpeACcTBOM MOJIHOCTBIO MNpHUHaJexauerdn kKommnaHuu "Gold Mountain Development,
LLC", koMmnaHus ByajieeT 260-10 akpaMU He UCI0JIb3yeMol 3eMiiu B itaTe Kosiopasio. B Hosibpe
2012 semusa 6bu1a oneHeHa B $1.1 muH. B ampesie 2013, koMnaHMsl MoAnKcada OMIUMOHHBIN
JloroBop (c BO3MOXXHOCThIO AByxJieTHero npojJeHus) ¢ “Clear Creek County Development
Company, LLC" (“CCC”) B KauecTBe areHTa 1o npogaxe 3emsu 3a $1.1 muH. muroc $118 B feHb
HauuHasa c anpess 8, 2013. B anpesne 2015 kommnanusa “CCC” ucnoJsib3oBajia CBOE MpaBO Ha
Npo/iJIEHME OMNIMOHA MOCJeJHUU pas.

25 anpens 2016 roga koMmnaHus 00'bsiBUJIa 0 Mpojaxke 260 akpoB 3eMJiM KoMnaHuu RCM
Partners, LLC 3a $750 000. B cooTBEeTCTBHHM C corJjalieHreM, KoMmnaHus moayduaa $75 000 B
KauyecTBe aBaHCOBOIO IJIaTe)Xa W MpeAoCcTaBWJa B KpeauT cymmy $675 000 co craBkoi 5%
rOI0BBIX, BBIIJIAYMBAEMbBIX €XXEMECAYHO, C YYETOM BBIIJIAThl KPYNHOTO eJWHOBPEMEHHOIO
miaTtexa B pasmepe $675 000 mo 30 anpesnst 2019 roga. KoMmnaHus niaHUpyeT yuyecTb yOBITOK
oT o6ecieHeHus B pasmepe $350 000 B ueTBepTOM KBapTaJse 2016 ¢rHaHCOBOTO roja.

Colorado Grande Casino - Cripple Creek, Colorado

B Mae 2012 r. koMnaHus npojaJjia HeIBU>KUMOCTb W MpaBa cBs3aHHble ¢ Kosiopazno 'pang
MMeHeM, BKJIIOYas Bce 06s13aTesibCTBA, cBsA3aHHble ¢ Kosopago pana Kasuno komnanuu G
Investments, LLC (“GI”). [To yc/iioBUAM corjallieHus: MOKyIaTeb COrJIacUJca 3amIaTuTh $3.1
MJIH., U3 KoTopbix $800 000 HasuuHbiMH, $2.3 MJIH. OyJeT 3amjadyeHO B TeuyeHHe 5 JieT,
KoMuccuel 6% B rofi Ha OCTaBUIYIOCS CYMMY.

HeaABUXKHMMOCTD:
[Tocsie npruobpeTeHUss COGCTBEHHOCTH B IITaTe BallMHITOH KOMIaHUs BJaZieeT 3/laHUEM
Crazy Moose Casing 1 Coyote Bob Casino’s B roposie KeHHeBUK.

B fono/iHeHUe KOMIIAaHUS UMeeT CJIeyIliue apeHaHble J0roBopa:

e Crazy Moose Casino B Mountlake Terrace - apenia 3ganus 0 mast 2016 r., c BO3MO>XHOCTbIO
Npo/JiJieHUs Ha 5 JIeT;

e Crazy Moose Casino B Pasco - apeHja IapKOBKH Ha eKeEMeCAYHOU OCHOBE;

e Silver Dollar Casino B SeaTac - apenza 3ganus 10 Mast 2022 r., ¢ BO3MO>KHOCTbI0 PO/JIEHUS
Ha 10 JseT;

o Silver Dollar Casino B Renton - apenia 3ganus A0 Anpess 2019 r., ¢ BOSMOXXHOCTbIO [IBYX
npojuieHUr o 10 et Kaxaoe;

e Silver Dollar Casino B Bothell - apenga 3ganus no Anpesisi 2022 r., ¢ BOSMOXXHOCTbIO JIBYX
NpOAJIEHUN MO 5 JIET KaXKa0e;

e Club Hollywood Casino B Shoreline - apenja 3ganusa U nmapkoBku Ao Mapta 2022 r., c
BO3MOXKHOCTbIO TPEX MPOJJIEHUH KaXK/10€ 1O 5 JIeT;

eRoyal Casino B Everett - apenga 3manusa no AxBaps 2016 r., ¢ BO3MOMOXHOCTbIO 4-X
NpoAJIEHUH MO 5 JIeT KaXka0e;

eRed Dragon Casino B Mountlake Terrace - apenga 3ganus a0 Oxkta6psa 2016 r., c
BO3MOXXHOCTBIO JIByX NPO/IJIEHUU 1O 5 JIET KAXK/I0€E;

e AAMUHUCTpPATUBHbIN 0pUc apeH0BaH A0 OkTa6psa 2018 r.;

eSouth Dakota Gold - agMuHMCTpaTHUBHBIN LIeHTP apeHaAoBaH A0 fAHBaps 2017 r. c onuuei
npoAJieHus Ha 5 J1eT;
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eColorado Grande Casino - 4yepe3 moJIHOCTbIO MmpUHaAexalyo HeBaaa T'osj koMmmaHuio
CGE Assets, Inc - kommaHus apeHjoBaJsia 4yacTb 37aHuUs1 Cripple Creek, Colorado wu
NpuJerarwiny K HeMy napkoBky s Kosopago I'paHpg ka3uHo u otenid. HecmoTpsa Ha
NpoJiaky JaHHOTO Ka3uHo B 2012 r., KOMIaHUsI UMeeT YacTU4YHble 06513aTeIbcTBa A0 Mas
24,2017 ropa.
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[lepcoHaJs1, pyKOBOAAILUMN COCTAB:

IIpesuaeHT u CEO komnanum -Michael P. Shaunnessy.
Jlo npuxoaa B komnaHuto Nevada Gold& Casino paboTaJs UCIIOJTHUTENbLHBIM BUIlE-
pe3uIEHTOM 10 OCHOBHOM esiTeJIbHOCTH B KoMnaHUU MGM Resorts International
(pbIHOYHAsA KalUTaJIM3alMsl KOMIAHUU cocTaBiseT $13.6 MuinapioB). A paHee 3aHUMaJ
IOCT BHUIle-pe3ujeHTa o ynpasjeHuto B Monarch Casino Resorts (ppiHOYHasA
KanuTaIu3alys KOMIaHUU cocTaBisieT $374.92 MULIMOHA).
®unHaHcoBbil MeHemxkep CFO - James D. Meier.
Bune-npesuaeHTt BamuHrrouckoro npoekra — Victor H. Mena.

Michael P. Shaunnessy NEVADA GOLD & CASINOS INC
Executive Compensation Compensation by Company

As CEO at NEVADA GOLD & CASINOS INC, Michael P. Shaunnessy made $504,373 in total compensation. Of . . . . .

this total $275,000 was received as a salary, $106,827 was received as a bonus, $122,546 was received in stock For its 2015 fiscal year, NEVADA GOLD & CASINOS INC, listed the following executives on its annual proxy
options, $0 was awarded as stock and $0 came from other types of compensation. This information is according to statement to the SEC

proxy statements filed for the 2015 fiscal year.

Name and Title
CEO

NEVADA GOLD & CASINOS INC James J. Kohn
Former Executive Vice
President, CFO and Secretary

$225,000

View local and national averages for
salaries

- ~

$275,000 Base Pay Ernest E. East
Vice President and Chief $92,875
Bonus + Non-Equity Regulatory & Compliance Officer
$106,827 Incentive Comp
Victor H. Mena
$381,827 Total Cash Comp
Vice President of Washington $289,906
Operations
50 Stock Award Value
Michael P. Shaunnessy
504,373
$122,546 Option Award Value CEO &

$122,546  Total Equity

James D. Meier

Vice President, CFO and $245,696
$0 Total Other Secretary (Principal Financial Officer)
$504,373 Total Compensation B Equity B cash Compensation O other
Fiscal Year Ended in 2015
L v
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2015 Executive Compensation

Compensation vs. Performance (1-Year % Change)

Total Compensation [E2] 1-Year % Change 2] CEQ Compensation Stock Return & Revenue E) Return on Equity (=2 Met Income &
$ 1 357 850 1‘ 42 89 %y 74.67% 80.00% 2.46% 284.38% 303.37%
r I "
Total Executive Compensation UWN
3 mil
1.96 mil
2 mil 1.68 mil
1.43 mil 1.36 mil

0.95 mil

’ .
2011 2012 2013 2014 2015
Stock Price ¥
2.00
_— /

1.50 S

0.00

Mote: Currency in USD.

KEY Executive lelpensation UWN See Salary, Bonus, and Pay details for Jobs at UWN -7
Mame/Title 2] 2011 2012 2013 2014 2015
Key Executive Compensation 790,433 667,317 1,056,010 834,389 1,357,850
Michael Shaunnessy/CEQ = = 316,716 288,750 504,373

» James Meier/Vice President, Chief Financial Officer and - - - - 245,696
Secretary

» James ). Kohn/Former Executive Vice President, Chief 425,037 356,566 308,728 245,147 225,000
Financial Officer and Secretary

> Victor Mena/Vice President of Washington Operations 230,691 211,759 241,266 219,300 289,906

» Ernest E. East/Vice President and Chief Regulatory & 134,705 98,992 189,300 81,192 92,875
Compliance Officer
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I/IHcaﬁaepCKHe IMNOKYIIKM U HHCTUTYLIHOHAJIbHBIC BJIaJA€J/IbIbl:

Insider Trading Relationship Date Transaction Cost #Shares Value ($) #Shares Total SEC Form 4
Sherlock William 1 Director Apr 12 Option Exercise 1.25 5,000 6,250 120,917 Apr 13 12:50 PM
WHITE WAYNE H Director Jan 29 Option Exercise 0.82 20,000 16,400 55,917 Jan 29 03:31 PM
sherlock william 1 Director Oct 31 Option Exercise 1.25 10,000 12,500 110,000 Oct 14 12:58 PM
RICCI FRANCIS MICHAEL Director Oct 27 Buy 1.75 5,500 9,625 19,417 Oct 29 04:26 PM
Catania Frank Director Oct 15 Option Exercise 1.41 10,000 14,100 48,917 Oct 15 06:58 PM
Shaunnessy Michael P President/CEQ Oct 05 Buy 1.50 5,000 7,500 15,000 Oct 07 11:52 AM
WHITE WAYNE H Director Jul 31 Option Exercise 1.41 20,000 28,200 30,000 Jul 31 05:12 PM
Sherlock William 1 Director Jul 30 Option Exercise 0.82 20,000 16,400 100,000 Jul 30 02:25 PM
SEC Form 4
FORM 4 UNITED STATES SECURITIES AND EXCHANGE COMMISSION ONB APPROVAL
{eshimgten, B.6 20840 OME Numier 22350007
STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP i e e e
D Check this bax i no longer subject to Section 18. Form 4 or Form 5 obiigations may
sentinue. See [nstruction Filed pursuant to Section 16(s) of the Securities Exchange Act of 1834
or Saction 300n)of the Invesimant Compsny Actof 1940
1. Name and Address of Reporting Farzon” 2. Issusr Name and Tigker or Trading Symbal st of Fapoing P s s
g i v v NC [ UwN Check o1 a5
RICCI FRANCIS MICHAEL NEVADA GOLD & CASINOS INC [ UwN ] . O —
Officer (give title below) Other (specify below)
(Lss) s (o) 3. Date of Earbest Transaction (Month/Day Vear)
133 E WARM SPRINGS ROAD 032172016
SUITE 102
4.1 Amendment. Dote of Original Fied (MonifDayYear) 5. Indidual o JamuGraup Fiing (Gheck Apicable Line)
(strst) 03/25/2016 X Formfied by One Reporing Person
LASVEGAS NV 80119 Form filed by More than One Reporting Person
(©ty) (State) @
Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr. 3) 2 Transaction Date. 27 Deemed 3. Transaction Code (Instr. | 4. Securities Acquired (A) or Disposed Of (D) {instr. 3. 4 and 5) 5. Amount of Securities Beneficially Owned | 6. Ownership Form: Direct (D) or | 7. Nature of Indirect
oDy Vear) Execution Date, i |3} Folowing Reporied Transachion(s (insr 3 | Inhreat () (nsr. 4} Genehcial Ownerstip (Inshs.
bvoven) [ con v ot CE) Frce K
Common Stock 03/21/2016 5 12,000 D $2.08 7417 D
Common Stack. 03/24/2016 a0 20.000 A $0.82 27417 D
Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
T Tite of Dervative Security (st 3) 2 Carvarsionor | 2 Transaction Date | 1A Dsemed 4 Trancaction Coe (Insr 8] | 5 Number of Darvative Seourites © Date Exeroicatle snd Expiration | 7. Tie and Amount of Securities Underlying Derivative Securty (netr 3| & Price of Derivaive | 3 Mumber of darvative | 10. Ownarehip Form: | 11 Natura o Indirect
Exercise Frice of | (HonthDayiYear) | Execuion Date, i Rcauired (8) or B sposad of (D) (instr. 3. 4| Dte (Wonth Dy Yasr) ) Security (ntr: ) Seciritias Genaticially | Direct (D o Inirect (1) | Bensfical Ownership instr
Derivative Security any and 5) ‘Owned Foll owing (Instr. &) 4
Reported Transaction(s)
Cone Tv W To e Exeresante | Expration 0ote | 7t Tromors o moer o svres bk
Common Stock (Right o Ba) 0.2 0242016 | [ mom e | o Common Stodk [ 20.000 0000 200000 3
Explanation of Respenzes:
1. The shares e ssued upon M. Rices exrcis of 1 opio 10 acqpize 20,000 shtesof comion stock, s cesribad i Tale I
1 colimn 2 of his Table L.
3. Tnchudes options to scqie (1) 10,000 shares st $1.35, eercisabl thiough July 28, 019 and (3 10,000 s # S1.57, excissble thsough Juy 27, 2021
Remarks:
Detom sl Foma 4 provided m incometpice i Tble T forthe 20,000 shes acgird o 032972016
<LaTopia ¥ Tohnson Attome: 04/08/2016
 Signature of Raporing Fersan Date
Reminder: Report on a separate ine for each ciess of securties benefialy awned diecty orindrecty.
* 1 he for i fied by more than ane raporing person, ses Instructon 4 (b}v)
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: Fie three copies of this Form. ane of whioh must be manually sgned. Ifspoce is nsuffient, see Insiructon 8 for pracedure
Persans who respond o the collection of information contained in this form are not required fo respond unless the form displays 3 currently valid OME Number
SEC Form 4
FORM 4 UNITED STATES SECURITIES AND EXCHANGE COMMISSION OMB APPROVAL
Weshington, D.C. 20349 —— T
Sstmates aversge burcen

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

I:I Chec: this box i 1o longer subject fo Section 16, Form 4 or Form 5 obigations may

continue. See Instruction 1(b)

Fild pursuant o Seston 18(s) of the Securties

nge Actof 1934

o Setion 30[n) of tne Inysstmant Comp any Ast of 1940

hous per response: 05

1 N and Address of Reparing Person 2. 1ssuer Name and Tcker or Trsding Symbal 5_Relatonship of Reporting Parsonls) o Issuer
Wi NEVADA GOLD & CASINOS INC [ UWN ] {Check all appicable)
Sherlock Willam ] X Direcor 10% Owner
O (ghve tile beiow) Gtner (specity beiow)
Last) Frst) (acde) 3. Date of Earfest Transaction (Vanth/Day/vear)
133 E WARM SPRINGS ROAD 041272016
SUITE 102
41 Amendment. Date of Orginal Fikd (Mont/DayYear) 6. Indidual o Jon/Group Fiing (Sheck Applcabie Line)
(street) X Formfied by One Reporing Person
LASVEGAS NV o119 Form filed by More than One Reporting Person
(City) (State) (i)
Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security instr 3] 2 Transastion Dats Deered 2 Transaction Cods (Istr. | & Securties Acquired (%) or Dizposed OF (D) (Instr. 2, 430 5] ot of Securiies Bensfiially Ownsa | 6 Ownarehip Form: Direet D] or | 7. Nature o Indirect
(Month/Day/ Year) Execution Date, if | 8) Following Reported Transaction(s) (Instr. 3. Indirect (1) (instr. 4) Beneficial Ownership (Instr.
any nd 4. 4
(MorthDaylYear) | Code [v At [er 2 [price
Common Stock. 041212016 uo | 5000 A 5125 120917 D
Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
T Tile of Darivative Security (st 3) 2 Comersionor | 3. Transaction Date | 34 Deemed 4 Transaction Code (Inst. 6) | 3. Number of Derivative Securities . Date Exercisable and Expiration | 7. Tl and Amount of Securites Uncerlying Derivaive Security (Intr & | & Price of Derivative | % Mumber of certvative | 10. Ownership Form: | 11 Nature of Inirect
Exercise Price of (Month/Day/Year) Execution Date, if Acquired {A) or Disposed of (D) (Instr. 3, 4 | Date (Month/Day/Year) and 4) Security (Instr. 5 Securities Beneficially | Direct (D) or Indirect (1) | Beneficial Ownership (Instr.
Garivatve Sesunty any and5) ‘Ouned Follaw finstr_4) 4
Reported Transaction(s)
o v " Tor et Exererane_| Expraton Bte | Te Tromoun o Waroer o sres )
Common Stodk @ight to Buy) S8 - F | [ s wasoos | avsams Commen Stock | 5000 0000 100009 °

Explanation of Responses.
1. The share were isssed npon M Sherlodk's sarcie of a option to scquise 5,000 <hares of comssson stock, = dascrtbed in Table I
s to Gensl Instmuction 4(€¥ii) of Fomn 4, the evarcise priceis rported in Coluzzn 2 of this Tl .

Gption to acquize 10,000 shaves ar $1.57, exencisable thiough Ty 27, 2021

Remarks:

Reminder: Report on a separat fin for each oiass of securties benefiialy owned directly of indirectly.
* I tha farm i Fiad by mors than ons reporting persan, ses Instustion & (5}

** Intentional misstatemsnis or omissions of facis constiute Faderal Griminal Violstions Ses 18 U.S.C. 1001 and 15 U.S.C. Tffis)

Nate: Fiie thres sagies of inis Farm, one of whish musi be manuslly signed. If space is nsuffisient, see Instruction @ for prasedure,

Parsons who respond to the collection of Information contained in this form are not required 1o raspand unles s the form displays 3 currently valid OME Numbar.

LaTonia Y Johneon. Attormey-in-fact 04/13/2016

** Signature of Reporting Parsan

Date
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Date Insider Shares | Type | Transaction Value®
Mar 24,2016 | RICCIFRANCIS MICHAEL 20,000 | Direct | Option Exercise at $0.08 - $0.08 per share. 16002
Director
Mar 21, 2018 RICCIFRANCIS MICHAEL 12,000 | Direct | Sale at$2.08 - §2.08 pershare. 25,0002
Director
Jan 29,2016 | WHITE WAYNE H 20,000 | Direct | Option Exercise at 50.82 - $0.82 per share. 16,0002
Director
Oct 31,2015 SHERLOCK WILLIAM J 10,000 | Direct | Option Exercise at$1.25 - $1.25 pershare. 13,0002
Director
Oct27, 2015 RICCI FRANCIS MICHAEL 5,500 | Direct | Purchase at§1.75-$1.75 pershare. 06252
Director
Oct 15, 2015 CATANIA FRANK 10,000 | Direct | Option Exercise at $1.25 - $1.57 pershare. NIA
Director
Oct12, 2015 JAYROE WILLIAM G 5,917 | Direct | Acquisition (Non Open Market) at §1.69 - 51.69 pershare. glgggz
Director
Oct12, 2015 SHERLOCK WILLIAM J 5817 | Direct | Acquisition (Non Open Market) at §1.659 - §1.69 per share. a.0092
Director
Oct12, 2015 CATANIA FRANK 5017 | Direct | Acquisition (Non Open Market) at $1.69 - $1.69 pershare. o.0092
Director
Oct12, 20158 WHITE WAYNE H 5917 | Direct | Acquisition (Non Open Market) at $1.69 - $1.69 per share. 8.9952
Director
Oct12, 20158 RICCI FRANCIS MICHAEL 5,917 | Direct | Acquisition (Non Open Market) at $1.69 - $1.69 per share. g|9992
Director
Octs, 2015 SHAUNMESSY MICHAEL P 5,000 | Direct | Purchase at$1.50-%1.5 pershare. 75002
Officer
Jul 31, 2015 WHITE WAYNE H 20000 | Direct | Option Exercise at §1.25- §1.57 pershare. MNIA
Director
Jul 30, 2015 SHERLOCK WILLIAM J 20,000 | Direct | Option Exercise at $0.82 - $0.82 per share. 16,0002
Director
Dec 30,2014 | SHERLOCK WILLIAM . 5,000 | Direct | Purchase at$1.24 - $1.27 per share. 6,274%
Director
Sep 19,2014 | SHERLOCK WILLIAN J 5,000 | Direct | Purchase at§1.23-51.25 pershare. 62002
Insider Trading
31.2 Tho.
Shares Owned by Insiders
25.0 Tho.,
23.4 Tho. 5.80 %
ga———
15 The 13.0 Tho. 12.0 Tho.
7.8 Tho.
(u]
Met Insider Shares Bought Shares Sold
Transaction
Historical Data Curremt 1 Mo, Ago 2 Mo. Ago 3 Mo. Ago 4 Mo. Ago 5 Mo. Ago & Mo. Ago
Met Insider Transaction 132,000 28,000 20,000 20,000 60,085 0,085 ©0,085
Shares Bought 25,000 40,000 20,000 20,000 S0,085 0,085 0,085
Shares Sold 12,000 12,000 o o o o o
Institutional Trading
s ML,
Shares Owned by Institutions
5.3 ML
4.9 Mil. ‘ 29,70 %
3.3 Ml
2.4 Ml
1.6 Mil.
Mumber of Institutions: 30
a 115.0 Thao.
Toial Shares Shares Bought Shares Sold
Held
Historical Data Curremt 1 Mo. Ago 2 Mo. Ago 3 Mo, Ago 4 Mo, Ago 5 Mo, Ago & Mo, Ago
Total Shares Held 5.2TM 5.28M S.14mM 497 S.04mMm S.04mMm S5.05M
Shares Bought Z2.37m 2.37m Z.34mM 22T Z.324m Z.34m Z.24mM
Shares Sold 115,012 108,729 154,834 157,183 180,169 179,419 157,183
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B fgaHHOW TabJsMie OTpaXkaeTcsl AaKTUBHOCTb WHCAWJEepOB U HHCTUTYLMOHAJbHbBIX
BJIQJIEJIbIIEB B TeYeHUe MOCAeAHUX 6 MecsleB. Hy>kHO OTMeTUTb yBeJIMYeHHWE aKTUBHOCTU CO
CTOPOHbI MHCTUTYIIMOHAJIbHBIX BJIa/le/IbLieB: ObLJIO NPUOOPETEHO OKOJIO0 2.4 MUJIJIMOHA aKLIUMH, a
npojiaHo Bcero 115 Thicau.

Major Holders

Breakdown

% of Shares Held by All Insider and 5% Owners: 16%

% of Shares Held by Institutional & Mutual Fund Owners: 18%

% of Float Held by Institutional & Mutual Fund Owners: 21%

Number of Institutions Holding Shares: 20

Major Direct Holders (Forms 3 & 4)

Holder Shares = Reported

JAYROE WILLIAM G 113,919 Oct 12, 2015

SHERLOCK WILLIAM J 110,000 Oct 31, 2015

WHITE WAYNE H 55,917 | Jan 29, 2016

CATANIA FRANK 48,917 | Oct 15,2015

RICCI FRANCIS MICHAEL 27,417 | Mar 24, 2016
Top Institutional Holders
Holder Shares % Out Value® | Reported
Renaissance Technologies, LLC 908,400 511 1,953,060 | Mar 31, 20186
Wynnefield Capital Management LLC 772,188 4.35 1,660,204 | Mar 31, 2016
Seizert Capital Partners LLC 298,313 1.68 641,372 | Mar 31, 2016
Perritt Capital Management, Inc. 250,000 1.41 537,500 | Mar 31,2018
Lvm Capital Management Ltd/MI 175,000 0.99 376,250 | Mar 31, 2016
Bridgeway Capital Management, Inc. 140,300 0.79 301,645 | Mar 31, 2016
Dimensional Fund Advisors LP 130,606 0.74 280,802 | Mar 31, 2016
Ancora Advisors, LLC 126,800 0.71 272,620 | Mar 31, 2016
Vanguard Group, Inc. (The) 99,229 0.56 213,342 | Mar 31, 2016
Chelsea Counsel Company 79,565 045 171,064 | Mar 31, 2016
Top Mutual Fund Holders
Holder Shares % Out Value” | Reported
Perritt Ultra MicroCap Fund 250,000 1.41 537,500 | Mar 31, 2016
Bridgeway Funds Inc-Ultra Small Company Market Fund 120,000 0.68 258,000 | Mar 31, 2016
DFA U.S. Small Cap Value Series 83,887 0.47 182,873 | Jan 31, 2016
Vanguard Total Stock Market Index Fund 53,790 0.30 121,027  Dec 31, 2015
Ancora Special Opportunity Fund 50,000 0.28 112,500 @ Dec 31, 2015
Vanguard Extended Market Index Fund 33,200 0.19 74,700 @ Dec 31,2015
Bridgeway Fds Inc-Omni Small Cap Value Fund 10,300 0.06 22,145 | Mar 31, 2016
Esggeway Fds Inc.-Omni Tax Managed Small Cap Value 10,000 0.06 21500 Mar31, 2016
Claymore ETF Tr-Wilshire Micro Cap ETF 6,299 0.04 13,542 | Mar 31, 2016
John Hancock Var Ins Tr-Total Stock Market Index Tr 2,788 0.02 6,273 | Dec 31, 2015

PrimeVisionGroup
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[Ipuoopetenue “Club Fortune Casino” B Mae 2015 roaa:

B Mae 2015 roga kommnaHus aHoOHcupoBaJsia mnorJomeHue Club Fortune Casino
pacnoJsioxkeHHoe B Henderson, Nevada 3a $14,2 MJH. HaJIUYHBIMU U 1,2 MJIH. 06bIKHOBEHHBIX
aKI[MH KOMITaHU M.

OCHOBHbIE XapaKTEPUCTUKU HOBOTO Ka3WHO:

e 3panue 35 000 kB. pyToB (10 700 KB.M.);
3as ka3uHo 25 000 kB. pyToB (7 620 KB.M.);
8 akpoB 3emu (32 374 KB.M.);

550 csioT MauiyH U 12 UTrpoBBIX CTOJIOB;
$2,4 muH. gosn EBITDA.

Nrb
\J CASINOS

CF Acquisition Pro Forma Forecasts

Assumptions

* Transaction closes Jan. 1, 2016

* Borrow $15,000,000 at close

* Issue 1,200,000 Shares at close

* Effective Interest Rate 5.5%

* Fiscal 2016, 4 Months of Operations

* Conservative 3% EBITDA Growth

* No Income Tax Payments in FY’16 or FY’'17

* Free Cash Flow to Reduce Debt

IIpeanosioxeHUss KOMNaHUM 10 GMHAHCOBOMY 3¢ deKTy OT NprUoGpeTeHHU:
e (Cpenka 3akpbiTa 1 AuBapsa 2016 r,;
e B3aro B gour $15 MJIH.;
e BrinyuieHo 1,2 MJIH. aKIUY;
e [IpomneHTHI Mo AoJry 5,5%;
e OtcyrcrBue Income Tax B 2016 u 2017 ropax;
e JlonmOJIHUTENbHBIN NOTOK HAJIMYHOCTHU MO3BOJIUT CHUKATD JIOJIT B IEPCIIEKTHUBE;
e Oxupaembidi KoHcepBaTUBHBIN 3% pocT EBITDA.

Pro Forma Adjustments for the Unaudited Pro Forma Co

and the Unaudited Pro Forma Statements of Operations for the Six Months Ended October 31,2015 and the Twelve Months Ended April 31,2015

A. Torecord the Club Fortune pus liocation of the purchase price

Club Fortune Casino Purchase Price Allocation Adjustment
5 1489945 § 1216824 § [eXERED)
360606 4160 (336.446)
457957 20.759 (428.198)
ent assets 37633 76,210 (11416)
- 2831434 2831434
3 - 1,580,000 180,000
Broperty and equipment, net 14207914 11950570 (.257344)
Total assets § 16603057 § 17658966 § 1084509
$ 90269 $ 180508 § (209.761)
273465 75236 (198229)
408,021 402,221 (5.800)
48175 145,019 96844
410961 - (410961)
5386984 > (5.386.984)
5 6917875 502984 § (6.114891)
s 1 s (1)
1595970 > (1.595970)
8090211 - (8.090.211)
§ 9,686,182 - s (9.686.182)

price was $16.362,004 plus wod a1 of$523.978. The acquisi aid with $14.683 601 in eash funded by bomowing an additional $14 million. and issuing 1,190,476 shares of common stock:, $0.12 par value per share, ofthe Company at $1.85 to the sellers forthe
202.381. The adjustment for con paid for Club Fortune Casi ows:
s 683,601

portion of long-tem debt
et of cument partion
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OcHoBHbIe pHHAHCOBbIE NOKA3aTE/IU:

O6paTI/IM BHHUMadHHWE HA OCHOBHbLIE€ IIOKaA3aTeJIh, KOTOpPpbl€ MBI AOJIX)KHbI y4€CTb, H 6y,qu
AHAJIN3UPOBATb HUXE:

P/E (ttm) | 15.45 | Gross Margin | 45.69% | ROA 3.65% | Price 1,96
P/S 0.52 | Oper. Margin 6.44% | ROE 5.62% | Target Price 2.00
P/B 0,99 | Profit Margin 2.54% | ROI 7.90% | Shs Outstand | 17.64M
PEG 1,01 | Income 0.47M | Total Cash 8.82M Shs Float 16.17M
EPS 0.03 | Sales 18.36M | Total Debt 18.59M | Op Cash Flow 2.61M

Bce BhIlIE INpuBeACeHHbIE JaHHbIE, B3ATbI U3 IOCJIEAHETO OTYETA U OTPAXKAKT TEKYIIYIO CUTYallUIO B
KOMIIaHHH. HpaKTI/I‘-IeCKI/I BC€ OCHOBHBI€ ITOKa3aTeJIn AEMOHCTPHUPYIOT MNOJIOXKUTEJIbHYIO JUHAMUKY U
HaXoaATCA B ITpeaesiaxX A0IyCTUMBbIX 3HaYeHUH.

Financial Strength : 610 Profitability & Growth : 610
Vs VE Vs Vs
ndustry history ndustry history
Cash to Debt 0.47 a— Operating margin (%) 5.99 [ ]
Equity to Azset 0.59 MNet-margin (%) 319 —
Interest Coverage 6.11 ] ROE (%) 6.76
1] L i@ 3 4 L] 2 L] L] ]
F-Score: 7 [ . ROA (%) 4.60
ROC (Joel Greenblatt) (%) 5690 [N |
Z-5core: 2.73 | DISTRESS| GREY 4. SAFE
Revenue Growth (3)(%) 0.60 —
M-Score: -2.38  Manipuiator  flat Manipuiator
WACC vs ROIC r86% 5.00%
ROIC WACC
Financials (Mext Eamings Date: Est 2016-07-27) » UWN's 10-¥ Financials
Revenue & Net Income Cash & Debt
- D'H L H_ II II |I |I 1 II
Oprt. Cash Flow & Free Cash Flow Oprt. Cash Flow & Met Income

_ O _D-Dl
D.D.DlDlDIDI - IDD
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Nevada Gold & Casinos, Inc.
Condensed Consolidated Statement: of Operations

(unandited)
Three Month: Ended Nine Months Ended
Jammary 31, Jamuary 31, Jamuary 31, Janmary 31,
2016 ni1s 2016 2015
Eevenues::
Casino 5 16217164 § 13821745 § 44578057 § 42 400,880
Food and beverage 3294142 1672738 8,216,330 7,601,508
Orther 520 563 432310 1,437 452 1,334,215
Gross revenmes 20,040,874 16,926,812 54,231,830 51,336,703
Less promotional allowsnces (1,680,127) (1,122 523) (3,794,103) (3,251,269)
Met revenmnes 18,360,747 15,804,200 50,437,736 48,085,434
Expenses:
Casino 8,166,630 7,338,366 24,074,300 23,733,827
Food and beverage 1,710,461 1,391,532 43138491 4,033,675
Orther 24,500 72804 223,035 210,032
Marketing and administrative 4,823 503 4,306,240 13,145 912 12,801,575
Facility 524,892 300,723 1,510,113 1,526,237
Clorporate 1,121,138 675,846 2612247 1,814,505
Depreciation and amontizzton 730,699 553,910 1,739,202 1,643,565
(Grain) loss on sale of assets (2,271) 24,613 (163,702) 41,700
Total operating expenses 17,178,552 14 063,034 47,459 688 45 805,116
Operating income 1,182,195 841,256 2.978,048 2180313
Nop-operating income (expenses):
Interest income 12,794 20,066 73424 20,583
Interest expensze and amomizaton of loan isse costs (187,894) (127.,035) (401,514 (453,33T)
Inferest rate sWap expense (21,004) (19.485) (31,331 (50,9600
Change in swap fair value (246, 146) (35.383) (244,062) (37,729)
Write-off of marketable sacuritas - - - (7,539)
Income before income tax expense T42.043 GEE, 400 2354564 1,811,336
Income tax expense (283 592) (240,301) (812,226) (593,131)
Net income 5 466351 § 448108 § 1542338 % 1,218,205
Per share information:
Net income per common share - basic 3 003 3§ 003 3 ooe 3§ 0.08
Mer income per common chare - dibared 5 003 3 003 % 008 § 0.07

BeIpyuka: pocT coctaBu $2.3 MJIH. wiH ke 4.8%. CTOUT OTMETHUTD, YTO YBEJUYEHHE BHIPYIKU
KOMIIAHWHU CBsI3aHO ¢ mpuoOpeTeHreM kasuHo Club Fortune, KkoTopblii nmpuHec BbIpyuky $2.4
MUJIJIMOHA.

Kak BuAHO U3 Tabsul HUXKe (cpaBHUBas 3-u Mecsua 3a 2016 u 2015 punancoBoro roja:)
no npoekty Washington Bbipyuka yBesuyusach Ha $0.2 MUJIJIMOHA HECMOTPsS Ha MPOAAXKY
ka3nuHo Golden Nugget B koHue uioHA 2015 roza, KOTOpPbIM MpPUHEC BBIPYYKY KOMIAHUHK B
pa3mepe $0.6 MUJUIMOHOB M0 cocTossHUIO Ha 31 suBaps 2015 rozga. Tak ke ciaeyeT OTMETUTD
CHIDKEHHe BbIPYYKHU 1o npoekTy South Dakota Ha $0.1 MUJ/IIMOHA M3-3a CHU)KEHHST KOJIMYECTBa
CJIOT-MalllUH Ha 45 efuHUL,
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As of and for the Three Months Ended January 31, 2016
South
‘Washington Dakota Nevada Corporate Total
Net revenue $ 14.647.144 § 1,334,301 § 2,379,212 §$ - $  18.360.747

As of and for the Three Months Ended January 31, 2015
South
Washington Dakota Nevada Corporate Total
Net revenue $ 14,356,584 § 1,446,706 - 3 1,000 $ 15,804,290

OnepanoHHbIE pacxoAbl: yBeauuwauch $1.7 MuiMoHa wiad ke Ha 3.6%. YBesndyeHue
CBSI3aHO C J00aBJIeHMEM OIlepalnMOHHBbIX 3aTpaT npuobpeteHHoro kKasuHo Club Fortune,
KoTopble cocTaBuad $2.3 MuuiMoHa. Hckiovasa 3aTpathl nmo ka3uHo Club Fortune,
onepalMoHHble 3aTpaThl KOMIAHWKM CHU3WJIKMCh Ha $0,1 MHUJJIMOH M3-3a NMPOJAKKA Ka3UHO
Golden Nugget v cHukeHHeM BbIpydku no npoekty South Dakota. KopmopaTuBHbie pacxopbl
yBeJUYUIUCh Ha $0.8 MHJIJIMOHA MO CPaBHEHMIO C aHAJOTHYHBIM MEPHOAOM MPOIIJIOro roja
rJIaBHBIM 06pa3oM HM3-3a 3aTpaT B pa3Mmepe $ 0.4 MJIH, CBA3aHHBIX C MPUOGPETEHUEM Ka3WHO
Club Fortune.

OnepanuoHHbIN Aoxoa;: yBeanuuncsa $0.75 MuiroHa wiu ke Ha 30.5%.

BHepea/iM3alMOHHBIN A0X0J (3aTpaThl): YKCTble NPOLEHTHbIE PACXOJAbl YMEHbIIUJIHUCh Ha
$0.1 MusiMOHA B TEYEHHH JEBATH MeCslEeB 110 CPaBHEHWIO C aHAJIOTHYHbIM MEPHOI0M
MPOIILJIOTo roja.

Jloxoa 10 pacxoA0B IO HAJIOTY Ha MPUOGBLIb: yBeanyuica Ha $0.5 Mu/inoHa uiu ke Ha 29.9%
110 CPAaBHEHMIO C aHAJIOTUYHBIM MEPHUOJ0M NPOLIJIOTO0 rofa.

Hasior Ha npu6bLIb: yBesinuuica Ha $0.2 MU/JIMOHA B TeUeHUHU 9-TU MecslleB 3aKOHUUBUIUXCS
31 auBaps 2016 roga. d¢dekTrBHasA cTaBKa Hajsora coctaBusa 34% mno cpaBHeHHUIo ¢ 33% B
npeablAyleM roly aHaJIOTUYHOTO MepUo/a.

Yuctelii goxoa: yseauyusica Ha $0.3 Mu/IMOHA WM e Ha 26.6% 10 CpaBHEHHUIO C
aHaJIOTUYHBIM MEePHOA0M MPOULIOro roja.

YucThlii 10X04 Ha 06BLIKHOBEHHYIO aKIUIO - pa3BOAHEHHbIN: cocTaBu $0.09 yBeIMYMBIIKCh
Ha 28.5%, 1Mo cpaBHEHMIO C aHAJIOTUYHbBIM NePUO0M npoiioro rojga $0.07.
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Nevada Gold & Casimos, Inc.
Condensed Consolidated Balance Sheets

Jamuary 31, April M,
2016 1015
(unandited)
ASSETS

Cuorrent assets:
Cash and cash equivalents 5 8822156 3§ 8,541,670
Restricted cash 1,525,803 1,724 439
Accounts receivable, net of allowances 768,163 297 316
Prepaid expances 1,603,440 B45,505
Deferred tax asset, curment portion B32.304 863,366
Notes receivable, curment portion 411,370 384,464
Iventory and other qurent assets 1,027,181 377,625

Total current assets 15,040,516 13,034,335
Feeal estate held for sale 1,100,000 1, 1060, 000
Hotes receivable, net of cument pordon 840 050 1,314,447
Goodwill 18,340,050 16,103,583
Inmtanzible assets, net of accumulated amorazation of $7,678,862 and

$6,811,799 at Jamumary 31, 2014 and Aprl 30, 2015, respectively 5,316,520 4,561,377
Property and equipment, net of scoummlated depreciation

of 5,143 361 and 34,451,553 at January 31, 2016 and

April 30, 2015, respactively 15,431,612 3,800,791
Dieferred tax asset, net of current portion 1,875,176 2,706,430
Orther assets 267,567 331,980
Total assets § SAT40S00 § 43143013

LIABILITIES AND STOCKHOLDERS' EQUITY

Cuorrent liabilities:
Accounts payable and accrued lisbilities 5 1478394 3§ 1,233 139
Arcrued payroll and related 1,365,751 1,581,557
Accmued player's club points and progressive jackpots 1,245,031 1,983 537

Total current liabilities 4,789,176 4,797,233
Long-term debt 18,594 044 7,350,000
Oither long-term lishilities 814,777 570,717
Total liabilities 24,197 097 12,717,950
Stockholders' equity:
Common stock, $0.12 par value per share; 50,000,000

shares suthorized; 18,526,693 and 17,134,928 shares issued and 17,743,856 and 16,352,001 shares outstanding at

Tammary 31, 2014, and April 30, 2015, respectively 2223212 2,056,200
Additional paid-in capital 27,253,193 24 845,094
Fetained eamings 11,998 142 10,435,804
Treasury stock, 782,837 shares at Tannary 31, 2016 and April 30, 2015, respectively, at cost (6,932,035) (6,932,035)
Total stockholders' equity 34,542 512 30,425 063
Total Eabilities and stockholders' equity % 58740500 % 43,143,013
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Ocob60e BHUMaHMe CTOUT yJe/inTh HeMaTepruasibHbIM akTUBaM U Jloary.

['yaBWJIJI U HEMaTepuaJbHble aKTUBBI: B CBAI3U C npuobpeteHreM ka3uHo Club Fortune u
npojaxe kaznHo Golden Nugget rynBusii U HeMaTepUasibHble aKTHMBbI UMEIOT Clefylollee
CTOMMOCTHOE BbIpaxKeHue 3a 9 MecALeB 3akoHYUBLIUXCA 31 AHBapda 2016 roaa:

Other
intangible
Total Goodwill assefs, net
Balance as of April 30, 2015 $ 20,664,960 $ 16,103,583 § 4,561,377
Current year amortization (867,063) - (867,063)
Gaming license 42,206 - 42206
Acquisition of Club Fortune 4411434 2831434 1,580,000
Sale of Golden Nugget (74.958) (74,958) -
Balance as of January 31, 2016 $ 24,176,579 § 18,860,059 % 5,316,520
[Io cerMeHTaM 3TO BBITVIAAUT CJAEeAYIOIINUM 06pa3oM:
Other
intangible
Total Goodwill assets, net
Washington 3 16,951,820 § 14092154 §% 2,859,666
South Dakota 2,407 899 1936471 471,428
Nevada 4,385,799 2831434 1,554 365
Corporate 431.061 - 431,061
Balance as of January 31, 2016 $ 24176579 $ 18,860.059 $ 5316,520

HakonsieHHass 6ajs1aHcOBasi aMOpPTHU3alMsl HeMaTepUaJbHbIX aKTUBOB N0 COCTOSIHMIO Ha 31

saHBaps 2016 roza:

Gross

Carrying Accumulated

Amount Amortization Net
Customer relationships 3 8673321 §% (6.403,751) % 2269570
Non-compete agreements 1.379.000 (1,275.111) 103889
State gaming license 431,061 - 431,061
Trade names 2.512.000 - 2.512.000
Total $ 12995382 § (7.678.862) $ 5,316,520

O)KI/I,E[aeMbIe roaoBbl€ pacxoAbl HA aMOPTHU3allMI0O HEMATEPHUAJIbHBIX aKTHUBOB 11O COCTOAHHIO

Ha 31 auBapda 2016 roga, ABJIATCA CIEAYOLAMU:

Period Amount
February 2016-January 2017 $ 977,099
February 2017-January 2018 612,509
February 2018-January 2019 334 803
February 2019-January 2020 117,143
February 2020-January 2021 117,143
Thereafter 214.762
Total $ 2,373,459
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Ha 31 sauBaps 2016 gour 6bu1 paBen $18,59 muiH.

January 31, April 30,
2016 2015
$23.0 million reducing revolving credit agreement, less discount discount of $145,956, LIBOR plus an
Applicable Margin, $625.000 quarterly reductions beginming January 31, 2016 through November 30,
2020, and the remaining $11.125,000 principal due on the maturity date of November 30, 2020. $ 18,594044 § 7,350,000
Less: current portion - -
Total long-term financing obligations $ 18,594.044 § 7,350,000
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Nevada Gald & Casines, Inc.
Condensed Consolidated Statements of Cash Flows

(mandited)
Nime Months Ended
Jamumary 31, Jammary 31,
M6 2015
Cash flows from operating sctivities:
Hat incoms H 1542338 3§ 1,218,205
Adjustments to reconcile net income 10 net cash provided by operatims actvities:
Diapreciation and amortization 1,739,202 1,643,565
Change in deferred mcome @xes E12206 33,133
Amortization of deferred debt issmance costs 104,320 67,566
Stock-based compensaton 140, 650 84,851
(Faim) Loss on sale of assets (163,702) 41,700
Write-off of licensing costs 34,728 -
Write-off of marketable securities - 7538
Amortization of deferred rent 4,500 4,047
Chanze in swap fir vahe 244 062 37,720
Orihar 154 ]
Changes in operatng assets and Habilides:
Restricted cash 198 636 (144,347
Feceivables and other assets (1.432,533) (371334
Arcounts payable and accroed liabilities (636,293) B4 540
Net cash provided by operating activities 2,609,667 3576420
Cash flows from mvesting activibes:
Purchase of property and equipment (400,742} (627.674)
Collections on notes receivabls 438,500 170,500
Clab Forhme acquisition, net of cash acguired (13,840,857) -
Capitalized Bicensing costs (06.035) -
Procesds from the sale of assets 305,820 1,125
Net cash nsed in investing activities (1350 322) (336,045
Cash flows from financing schivities:
Repavment of credit facilities (4,110,000 (3.350.000)
Employes stock plan purchasss 41,810 41,180
Repavment of capital lease (170,391) (10.590)
Proceeds from credit facilities 15,500,000 -
Payment of loan costs (186,528) -
Cash procesds from exercise of stock optons 190,250 14,700
Net cash provided by (used in) financing activities 11,265,141 (3.504.701)
Nef increase (decrease) in cash and cash equivalents 280,486 (284,321)
Cash and cash equivalents at beginning of period 8341670 1,738,085
Cash and cash equivalents at end of period H 8812156 3 T A5 664
Cash paid for mperest H 310,786 3§ 456478
Nom-cash investing and financing activities:
Izsuance of stock fo finance Club Forime acquisition 5 1202382 % -
Acouizition of equipment via capital lease 5 - 3 38,282
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OcHOBHas onepalMOHHAaA AeATeJIbHOCTb: JIeHeXXHbIe Cpe/CTBA, N0JIyYeHHbIE OT
OIEepaLlMOHHOM JIeITEJIbHOCTH 3a I€BATH MecslEeB, 3aKoOHYUBIIMXCS 31 sHBapsa 2016,
YMEHbIIXIKUCh Ha $ 1,0 MUJIIMOH 110 CpaBHEHHIO C aHAJIOTUYHBIM IIEPHUO/IOM B IIPEAbIAYIIEM
$bUHaAHCOBOM rojly. 3TO CH>KEHHME B OCHOBHOM IMPOM30IIJIO B pe3y/ibTaTe U3MEeHEHUN
000pPOTHOTI0 KanuTaJ/ia, B TOM YUCJIE CPOKOB MJIaTeXeH M0 3apab0THOM IJIaTe, HAJIOTOB U
CTPaxOBOK.

HHBeCTULMOHHAA A esTeJIbHOCTb: JIeHeXXHbIe CPE/ICTBA, UCII0Jb30BaHHbIE B
VHBECTULIMOHHOM JleATeJIbHOCTHU 3a JAeBATh MecAleB, 3aKOHYUBIIMXCA 31 aHBapa 2016
YBEJIMYUJIUCh Ha $ 13,2 MUJIJTMOHOB MO CPABHEHUIO C aHAJIOTHUYHBIM NEPHUO0M MPOIIJIOTO
$HUHAHCOBOrO ro/ia, B OCHOBHOM 3a CYET JIeHeXKHbIX CPeJICTB B pa3Mepe $ 13,8 MJIH, KOTOpbIe
ObLIM MOTPavYeHbl Ha MpUoOpeTeHHe Ka3uHo Club Fortune, us koTopsix $ 0,3 MJIH GbLIH
BO3MellleHbl KOMIIAHUX B QeBpajie B paMKaX KOPPEKTUPOBKU 0O0OPOTHOTO KamuTaJja.

duHaHCOBasA AeATEeJbHOCTb: JileHeXXHbIe CPeJICTBA, T0JIyYeHHbIe OT PUHAHCOBOM
JlesITeJIbHOCTH B TeUEeHHUe JIEBATH MecsilieB, 3aKoHYMBIIMXCsA 31 siHBapst 2016 Beipocsu Ha $ 14,8
MUJIJIMOHOB N0 CPABHEHUIO C aHAJIOTUYHBIM [IEPHUO0M B MPeAbIAyIeM GUHAHCOBOM TOAY.
YBesiMueHHe MPOU3OIIJIO 3a CYET MOJIyYeHUs: 6aHKOBCKOro KpeauTa B pasmepe $ 15,5
MUJIJIMOHOB /11 GUHAHCUPOBaHUs puobpeTeHuss ka3uHo Club Fortune u 661710 4YacTU4HO
KOMIIEHCUPOBAHO 3a CYEeT MJIaTeXel Mo J0Jr0OBbIM 06513aTe/IbCTBAM.
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Balance Sheet

Statement Type Data Type Pariod Sheow Report Dates Data Serall View Rounding Export
Annual |'| |ﬂlSD‘FRE-pDI'tEd |v| |5Years |'| |ﬁscending |v| | “ | > | E%h.ﬁl |V.D|4.0|
Fiscal year ends in April
USD in Thousand except per share data 2011-04 2012-04 2013-04 2014-04 2015-04
¥ Assets
¥ Current assets
¥ Cash
Cash and cash equivale... M | 5,656 5,200 6,724 7,739 8,542
Total cash (™ | 5,656 5,200 6,724 7,739 8,542
Receivables (M | 571 B33 445 253 257
Inventories (M | - - - 345 378
Deferred income taxes M | — — - L] 863
Prepaid expenses M | 786 — — 829 846
Other current assets l.l 1,448 3,106 2,751 1,722 2,109
Total current assets ™ | 8,461 8,060 9,920 10,986 13,034
¥ Non-current assets
¥ Property, plant and eqg...
Gross property, plant ... (M | 8,613 7.184 7,628 7,922 2,442
Accumulated Depreciati... (M | (2.642) (1.785) (2.600) (2,632) (4,452)
Net property, plant an... M | 4,971 5,399 5,028 4,289 3,991
Equity and other inves... M | 3.5e4 255 57 — —
Goodwill ™ | 1,188 1g,021 16,104 16,104 16,104
Intangible assets ™ | 7,361 7.782 &,960 5,754 4,361
Deferred income taxes (M | 2,201 5,251 4,738 4,257 2,708
Other long-term assets I-I 6,274 5,434 3,717 3,317 2,746
Total non-current asse... M | 40,559 40,213 36,603 33,821 30,109
Total assets ™| 49,020 49,173 46,524 44,807 43,143
¥ Liabilities and stockh...
¥ Liabilities
¥ Current liabilities
Short-term debt M | 54 1,400 1,280 1,625 —
Accrued liabilities lll 1,687 2,693 2,162 2,216 3,575
Other current liabilit... ™ | 1,821 2,200 2,024 1,427 1,222
Total current liabilit... M | 3,562 6,294 5,466 5,268 4,707
¥ Non-current liabilitie. ..
Long-term debt l.l 15,077 15,155 12,530 10,725 7,350
Other leng-term liabil... ™ | ie 338 421 487 571
Total non-current liab... ™ | 15,092 15,493 13,351 11,242 7,921
Total liabilities (M | 18,654 21,787 18,817 16,480 12,718
¥ Stockholders' equity
Common stock ™ | 1,676 2,005 2,024 2,028 2,056
Additional paid-in cap... (M | 20,086 24,155 24,420 24,578 24,845
Retained earnings I-I 18,578 8,164 8,201 8,649 10,456
Treasury stock 1al (10,369} (6,932) (6,932) (6.932) (6,932)
Accumulated other comp... (™ | (8) (&) (&) (&) -
Total stockholders' eq... M | 20,266 27,3280 27,707 28,3227 20,425
Total liabilities and ... (M| 40,020 49,173 46,524 44,807 43,143
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COBOKYNHbIM aKIIMOHEPHbIN KalUTaJ y KOMIAHUHU JIEPXKUTCA NPUMEPHO HAa OJHOM YPOBHE.
[Ipu stoMm Retained Earning nmeeT noJjiokuTesibHOE 3HAaYeHHE U MOCTENEHHO YBeJIWYUBaAEeTbCH
nocjenHue 4-pe roja, cjie0BaTeJbHO aKIIUOHEPHBIW KalMTaJ YaCTUYHO CPOPMUPOBAH 3a CYET
COOCTBEHHBIX CPeACTB KOMNaHUU. O01e AKTUBBI JEMOHCTPUPYIOT CHMXKEHUE HA MPOTSIKEHUU
2011-2015 rr., B OCHOBHOM 3a CYET NPOJAAXKHU pa3IMYHbIX aKTUBOB. Ho B 2016 ¢prHaHCOBOM roay
JIEMOHCTPUPYIOT MOBBbILIEHHE, TaK UX 3HAYEHHE JOCTUTaeT Mo coCTossHUI Ha 31 auBapsa 2016
rojga $59 MHJJIMOHOB 3a cueT npuobpeteHus kazuuo Club Fortune.
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Income statement

Statement Type Data Type Pericd Show Repeort Dates Data Scroll View Rounding Export
Annual | h | |As of Reported | A | | 5 Years | h | |Ascending | A | % | 1.0 v.0 .0 m

Fiscal year ends in April

USD in Thousand except per share data 2011-04 2012-04 2013-04 2014-04 2015-04 TTM
Revenue 1=l 43,029 55,629 655,924 62,807 54,350 66,702
Cost of revenue 1=l 24,796 29,188 38,165 37,195 37,183 37,821
Gross profit 1=l 23,233 26,440 27,759 25,612 27,167 238,881

¥ Operating expenses

Sales, General and adm... ™ | 20,391 22,524 22,975 20,705 21,392 22,518

Other operating expens... ™ | 3,177 11,922 2,385 2,611 2,476 2,366

Total operating expens... ™ | 23,568 34,446 25,360 23,317 23,868 24,684
Operating income | {335) (8,006) 2,399 2,296 3,299 3,997
Interest Expense ™ | 1,380 1,553 1,495 1,097 706 654
Other income (expense) ™ | 513 (232) (215) (468) 100 (107)
Income before taxes ™| (1,202) (9,791) 689 731 2,693 3,236
Frovision for income t... ™ | (715) (3,352) 560 283 886 1,105
Met income from contin... | {487) (6,439) 129 448 1,807 2,131
Met income from discon... ™ | — (1,489) (92) — — —
Met income ™ | (487) (7,929) 37 448 1,807 2,131
Met income available t... ™ | (487) (7,929) 37 448 1,807 2,131

Earnings per share
Basic 1all (0.04) (0.55) — 0.03 0.11 0.13
Diluted ™ | (0.04) (0.55) — 0.03 0.11 0.13

Weighted average share...

Basic o | 12,766 14,382 15,998 16,128 16,228 16,633
Diluted 1all 12,766 14,382 16,021 16,294 16,346 16,824
EBITDA 1all 1,986 (6,129) 4,310 4,091 5,566 6,153

BasoBass mnpuOblIb, KaK M BbIPYYKa, HAXOASATCSA CTAaOWJIbHO HA BbICOKHUX YPOBHSX,
JIEMOHCTPUPYS BbICOKHE MOKasaTeau. OnepanyuOHHbIN JOX0 TaK Ke JeMOHCTPUPYeT AUHAMUKY
pocta. YUCTBIN 0X0J 3a NocaeAHUE 2 TOoJa HaXOAUTCS B MOJIOXKUTEJbHOU 30HE, XOTS U He Ha
O4YeHb BBICOKMX YPOBHSIX M3-3a JOJIFTOBOM HArpy3Kd M pPaACXOJOB MO HHBECTUIUOHHOU
JesTeJbHOCTH. [Ipu6bblIb Ha akiuio K KoHny 2015 roaa cocraBuaa $ 0,13, moaTBepkaast
MOJIOYKUTEJIbHYIO0 JUHAMUKY, U YCTOUYUBBIA POCT HA NPOTS>KEHUH NOCTAeJHUX 3-X JIET.
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Cash Flow

Statement Type Data Type Pericd Show Report Dates Data Scroll ‘ Rounding Export

Annual | - | |As of Reported | A | | 5 Years | - | |Ascending | A | v.0|~.0 |

Fiscal year ends in April
USD in Thousand except per share data 2011-04 2012-04 2013-04 2014-04 2015-04 TTM

¥ Cash Flows From Operat...

Met income M (487) (7,929) 37 443 1,807 2,131
Depreciation & amortiz... 1l 1,808 2,109 2,127 2,263 2,168 2,264
Amortization of debt d... 1l 45 532 406 247 152 209
Investments losses (ga... 1l (384) — — — — —
Deferred income taxes 1l (352) (3,051) 513 283 886 1,105
Stock based compensati... 1=l 198 339 138 54 114 169
Other working capital M| 1,769 847 (465) (296) 1,060 (707)
Other non-cash items M| 54 9,284 264 344 (235) (187)
Net cash provided by o... 1l 2,650 2,132 3,019 3,343 5,951 4,985

¥ Cash Flows From Invest...

Investments in propert... M (4,882) (3,892) (626) (347) (683) (456)
Acquisitions, net M| — — 800 — — —
Purchases of intangibl... M| (99) — — — — —
Other investing activi... 1l 4,771 (929) 531 236 376 {13,089)
Met cash used for inve... M| (210) (4,821) 704 (110) (307) {13,545)

¥ Cash Flows From Financ...

Debt issued M 43 — 1,700 14,250 — —
Debt repayment 1l (15) (928) (4,045) {16,110) (5,014) (5,734)
Common stock issued 1l — 3,889 — — — —
COther financing activi... 1l 32 (730) 146 (358) 172 15,662
Net cash provided by (... M | 60 2,233 (2,200) (2,218) (4,842) 9,928
Met change in cash 1l 2,500 (458) 1,524 1,015 803 1,367
Cash at beginning of p... 1l 3,156 5,656 5,200 6,724 7,739 7,455
Cash at end of period M | 5,656 5,200 6,724 7,739 8,542 8,822

Free Cash Flow

Operating cash flow 1l 2,650 2,132 3,019 3,343 5,951 4,985
Capital expenditure 1l (4,981) (3,957) (686) (347) (683) (553)
Free cash flow 1l (2,331) (1,825) 2,334 2,997 5,269 4,432

KoMmnaHusl reHeEpUpPyeT HAJIMYHOCTD MOCPECTBOM CBOEU ONEPALMOHHOM eI TEJIbHOCTH.
Net Cash Provided by Operating Activities B kon1ie 2015 ¢puHaHcoBOro roja 661 paBeH $6 MJIH.

KoMnanus ucnosbdyet pactyuidii Free Cash Flow gss cHWxeHusi J0JIrOBOM Harpysku U
BO3MOXXHOT0 GUHAHCUPOBAHUS OYAYLUIUX HOBbIX IPHUOOPETEHUH.

PeHTabe/bHOCTh MHBECTUPOBAHHOTO KalWTasla Ha JAHHbIM MOMEHT Bblllle CpeJJHEN CTABKHU
¢uHaHcupoBaHusi, ROIC-7.86; WACC-5.00. C yMeHblIeHHWEM TMPOLEHTHOW CTaBKHU
bUHAHCHPOBAHHUS, JAHHOE COOTHOLIEHHE OYAeT UMETh TEH/IEHIHIO0 K POCTY B MOJIOKUTEJTbHYIO
CTOPOHY.
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KOHKypeHTBI M CpaBHEHME N0 UHAYCTPHH:

Company Symbal Price to Book (P/B) Price wo Earnings (PIE] Price to Sales Price | EBITDA Price o Assets Price | FCF EV ! EBITDA EV ! FCF Dividend Yield PEG Ratio
Merwada Gold & Casinos, Ine. UAN-US 1.03 16.75 0.54 587 061 853 T nan 1] 1.0
Monarch Casiro & Rescri, Inc MCRI-US 1.77 1748 1.81 7.55 134 151.08 T2 18172 WA aar
Cantury Casiros, Ing CHTY.LIS 1.08 12.04 1.08 B35 074 47 7.25 2561 A Qo3
Full House Resorts, Inc FLL-US 0.56 293.32 0.25 207 0.23 914 546 6,93 A 291
lake of Capri Casinas, bnc ISLE-US 13,49 2518 0.67 332 0.55 987 668 20 52 L 022
Eldiorada Resons Ing ERI-U3 261 5.80 0.54 a4 0.56 19,58 261 &Ry} A am
Goldan Entertanmant, lng GDEM-US 135 10,15 1.13 0T an 45,55 12.35 1.1 L 0.06
Empira Rescris, Inc MYWY-US Pl | L BET MA 1.1% HA MA MA MA MNA
Caesars Entortainment Corporation CZRAUS 065 S ] 0.28 1.26 Q.10 2L 7.65 196599 WA LI
Trans Waorld Corporation TWOC-US 078 182 0.72 403 0.55 483 276 37 WA 013
Pesr Median Pesr Median 1.21 1204 0.83 524 0.58 47 726 3| a 1T
Peste Min P Win 0.56 03 0.5 1.26 o 463 276 AT A am
Pasgr WM Pgsr Wax 13.4% 29332 8.57 077 1.7% 191.08 1235 1965 WA 29
2. PentaGenbHocTh UWN/KoHKypeHTs!:
Company Symbol Gross Margln EBIT Margin Mt Marglin FCF Margin Diparating Mangin Pre.Tax Margin ROE ROIC ROK
Mervada Gold & Casinos, Inc. LPAMLE 4008 573 320 BT 573 485 664 465 419
Monarch Casino & Resed, Inc MCRI-U3 4328 16.27 10035 085 1627 15.96 1065 866 a.02
Certury Cammos, Inc CHTY-US W07 a2 888 48 1082 1218 47 T.3% 6.
Full House Resorts, Inc FLL-US kR 6.05 008 0.85 6.05 0.28) 019 008 o.0e
Ishe of Capri Casinos, nc ISLE-US 7043 1263 pd1) 682 1263 177 .81 264 214
Eldorado Resors Inc ERI-LIS T4 121 1615 478 Lkl T.18 58.77 1.03 10.16
Golden Entertainmant, Ine GDEN-US 2412 43 .16 227 4.36 g 17.78 8 10.54
Empare Resors, Ine KYNYAS 17 45 (E063) (54.048) (57.74) {50.63) (54 03y [232%) 2207y (1803
Cassars Entartanment Corporation CZRAIS 4T.Ti 1283 (25 34y [T 12 83 (258N 4757 (493 (B40)
Trans 'Waorkd Corporation TWOC-US 4352 13.60 982 1563 1360 1313 10.91 B8 838
Paer Median Peer Median 4168 1051 609 352 1051 601 1016 &0 5.26
Pt Min Peer Min 17.48 (E063) (54.04) (57.74) {60.63) (54.03) [47.57) 2207y (18.02)
Piesr Wax Peer Max 043 2T 1615 1563 16.27 159 T8 g el 1054
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Company Symbol  Debn/ Deobt / Dot ! Coverage Interest Cash Working Cap. Rocel vabile Payable Inventory Sales /
Equity Market EV Ratio Covetoge Days Days Days Days Days Assats

Monarch Casino 8 Resont, Inc. MCRIUS 017 on 1005 %8a 6115 B2 NA 567 €N 510 o

Certtury Casinos. Inc CNTYUS 020 026 000 0% 65 M2 08 5% 626 146 on

Full House Resorts, Inc FULUS 124 266 B0 128 107 ax  on 370 N5 ERT) 0%

Isle of Capri Casinos, Inc ISLEUS 1931 187 6884 6t m 23 NA an 452 238 0.60

Eldorado Resots Inc ERLUS 202 155 621 901 1% ns a4 168 12 550 06

Goldan Entetainmant, Ine GDEN-US 074 066 7e 9% 27 %95 9208 505 645 1.78 0se

Empre Resonts, Inc NYNYAS 0 0 0 (14756} (1493) 8864 NA 53 168 054 033

Caesars Enterainmert CZRUS 356 6% w0o?  (410) 090 nETE 261 iy 1630 156 0

Cerporation

Trans Wodd Corparation TWOC.US 019 0 W05 7590 2689 N8 N6 0 497 0 087

Poer Modian Poer 064 057 Qarn ne 225 700 08 s17 893 208 079

Madan

Pose Min PeecMin 017 on 1005 (147.56) (14.93) 23 4n 368 w97 054 on

Poer Max Poor Max 1931 69 00T W 6115 nET6 9206 w77 1633 550 131
4. Poct u passutie UWN/KOHKYpeHTbI:

Company Symbol Eamings Growsh YO Revenie Growth YOY Oper. CF Growth YOY EPS Giowth YOY FCF Growth YOY

NemaGodtCesembec  UWWS  ww 4w aee we @

Morgezh Casing & Resor, Ine MCRILUS an an T W 268

Cortury Canines, Inc CHTYS »576 am 1228 M545 15263

[Full Fiourss Resorts, bnc FLLAUS 100 50 [ ] &or 100 B8 1225

mm‘ﬂmm Ine ISLE-S maar o8l 1647 jiFd1 (1384

Eldorado Fiesorts b ERIUS 56 T w52 6065 1747

Goider: Ertertanment Irg GOEN-US 2488 T 263 84 1065 24341

Ermgire Resorts, In HYNYAS H59Y) = {13011} 3022 428

Castars Evbeelin rement Conporateon CIRUS {125.8T) 2 14561 {127.08) 102 44

Trans Workd Comeration TWOC-US Q2R % san 000 368

Posr Macian Powr Medan 8141 761 548 " 010

Poss Lin Pess Min {12587 {4129 {130, 11} {127.08) 128

Peer Max Peer lilam B51.56 358 95 2N M BDE 25 24341
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CpaBHeHue noKasarteneit Nevada Gold & Casinos co cpeagHMMM NOKa3aTenamMmm No UHAYCTpUN:

Direct Competitor Comparison

LM H PVT1 Industry
Market Cap: 34.85M 6.38E NIA 1.66B
Employees: 1,140 45 000 1,0631 BATK
Cirly Rev Growth (yoy): 016 0.02 MIA 010
Fevenue (ttm): GE.TOM 2.55B 82 a0M? 1.39B
Gross Margin (ttm}: 043 0.37 A 053
EBITDA (ttm): 6.68M 654.00M MIA 369.30M
Cperating Margin (ttm): 0.07 013 MIA 015
Met Income (ttm): 2.13M 136.00M -18.20M MNIA
EPS (ttm): 0.13 0.96 MIA 0.59
PIE (ttm): 1532 4938 MIA 2387
PEG (5 yr expected): MIA 3.53 A 0.94
PIS (ttm): 052 253 MIA 1.83
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AHa/u3 pUCKOB:

OfHYMM U3 TIJIaBHBIX (QAKTOPOB pHUCKAa fABJAETCA HaJW4YWhe J[OJITOBBIX 0043aTeNbCTB Yy
koMmnaHuu. B nekabpe 2013 roja, koMnaHus moAmucajga JOroBop o pePprHAHCUPOBAHUU C
Mutual of Omaha Bank, u nonyuyusa goctyn k I[lonmxkarwieica KpeautHol JInHUY B pa3Mepe
12,750,000 gosnapos. Kak 661710 paccmoTpeHo paHee: 30 Hos6psa 2015 rojja KoMIaHUs BHec/a
NONPaBKHU B CYIIEeCTBYOIIMM KpeAUTHbIN goroBop ¢ Mutual of Omaha Bank, 4yTo6b1 yBesU4uTh
KpeAUTHYI JUHUI 10 $23 musinonos. Ha 31 suBapsa 2016 roja 3a/j0/2KEHHOCTb COCTABJISIET
$18.59 MmusiroHoB. Huke npeacTaB/ieHa TabJ/MIla BBIILJIAT M0 YCJIOBUSM JIaHHOTO ZI0OTOBOpa:

Ll .

February 1, 2016 — January 31, 2017 $ -
February 1, 2017 — January 31, 2018 1,365.000
February 1, 2018 — January 31, 2019 2,500,000
February 1, 2019 — January 31, 2020 2,500,000
February 1, 2020 — November 30, 2020 12,375,000
Total paymenis 18,740,000
Unamortized debt discount (145.956)
Total long-term debt 3 18.594.044

duHaHCHpOBaHUE OYAYIIMX MOTJIOMEHUNA MOXKET ObITh 3aTPYHEHHO.

3aBUCUMOCTb OT PYKOBO/IAIIIIETO MIEPCOHAA.

3a/10/DKEHHOCTb MOXKET OTPUIATEJIbHO MOBJIUATD Ha GUHAHCOBOE 3/[0POBbe KOMIIAHUH.
KoMnanuu 6yseT TpebGOBaTbCs HAJTUYHOCTb JJis OOGCJAYKUBAHHUS J0JITa, CIOCOOGHOCTh
reHepUpOBaTh JIeHEXKHbI€ CPEJICTBA 3aBUCUT OT MHOTHUX (PAKTOPOB, HAXOASLIUXCS BHE
KOHTPOJISI KOMIIAHUU.

KoMmaHus cTaJIKMBaeTCs CO 3HAYUTEJbHON KOHKYpPEHIIMEN CO CTOPOHBI IPYTUX UT'POBBIX
KOMIIAaHUM, KOTOpble MOTYT OKa3aTb CylleCTBEHHOe HeraTUBHOE BJIMSIHHWE Ha Oyaylee
Nevada Gold & Casinos.

KoMnaHusi MOKeT BCTPETUTb TPYAHOCTH B BOIMPOCE MOHETHU3ALlMU aKTHUBOB (B cjyyae
HEO0OXOJUMOCTH).

Cyl1ecTBYIOT 3HAUYUTEJbHbIE PUCKU B PAa3BUTUU U YIPABJIEHUU KAa3UHO, KOTOPble MOTYT
HEeraTHBHO MOBJUATh HA UHAHCOBBIE PE3yJIbTAThI.

M3MeHeHUs1 3aKOHO/IAaTE/NbHBIX aKTOB, HOBbIX MPAaBUJ W YCJOBUU MO BblJaye JIMIEH3UU
MOXKET CYILeCTBEHHO MOBJUATh Ha KOMIIAHUIO.

PrimeVisionGroup www.primevisiongroup.com 27



[IporHo3 pa3BUTHSA OT KOMIIAHUU:

1~
NGcasinos
Combined Pro Forma Income Statement Forecast
FY'16 FY'17
ERITDA 56,500 $ 8,200
Depr. & Amort, 2,550 3,050
Net Interest 600 1,000
Income Tax 1,150 1,400
Net Income §2,200 § 2,750
EPS. §0.13 50.16
Shares Outstanding 16,835 17,629

Combined Pro Forma Forecast

Fiscal Years Ending April 30 (000)

Adjusted EBITDA

9,000
8,000
7,000
6,000
5,000
4,000
'16 '17 '18 ,19

Combined Pro Forma Cash Flow Forecast

18,000
15,000

12,000

(000}
P16 FY'17
EBITDA §6,500 §8,200
Met Interest 600 1,000
Capital Expenditures 800 1,200
Income Tax _ 0 B

Cash Available
for Debt Repayment $5100  S$6,000

Long Term Debt

|||||||| ““““\ ““““I —
'16 17 '18 '19

Combined Pro Forma Forecast

Fiscal Years Ending April 30
Net Income (000)

4,000

3,000
2,000
1,000
'16 17 '18 '19

0

Earnings per Share

0.25
0.20
0.15
0.10
0.05
0.00
'16 '17 '18 '19
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TexHHYeCKHUH aHAJIU3:

D ¥ Style  # Drawings L Studies 2 Pam

DailySMA {CLOSE, DA

Volume | 14,63

Yake 6oJiee 0JJHOrO roJia aKI[ii KOMIIaHUK TOPTYIOTCA B Auama3one $1.50 - $2.50.
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Pe3omMe:

Komnanusa Nevada Gold & Casinos paboTaeT B BbICOKO NPUObIJIBHOW HWHAYCTPHUU, HO
OLHOBPEMEHHO B BBICOKO KOHKYpPEHTHOH cpeze. B aToil cpese mpezcTaB/ieHbl KOMIAHUU C
MHOTFOMUWJ/IJIMAPAHOW KanuTaausauued, Takue Kak Ceasar, MGM wu HekoTopble [Jpyrue.
KoMnaHus BbiOpasa MeCTOM CBOEM JIeATENIbHOCTU B OCHOBHOM IITAThl - BamiMHIrTOH U KOHYy10
JakoTy. KoMmnaHus akTUBHO pa3BUBAETCSs], NbITAETCS NpPUBJIeYb BCE OOJIble KJIUEHTOB U
yBEJMYUTb CBOIO JIOJII0 Ha pbIHKe. B TO ke BpeMsi MOCTOSIHHO CTapaeTcsl pacliMpUThb chepy
CBOEH /1esTeJbHOCTHU MyTeM MOTJIOIEHUs 60Jiee MeJKUX KOHKypeHTOB. OfHAaKO 3TOT MPOLECC
He MOXET MPOTeKaThb 6ECKOHEYHO U KOMMNAHUU MPUJIETCS COCPEIOTOYUThLCS HA ONepanMoOHHON
JleITEJIbHOCTU C 1[eJIbl0 MaKCUMHM3alUd CBOOOJHOW HAJMYHOCTU [Jisl MOKPBITHUS AOJTOBBIX
00513aTe/IbCTB.

Kak BuaHO U3 cTpateru kommnaHuu, Nevada Gold & Casinos He BbIJIauvBaJia JUBU/IEH/IbI
Ha aKIW{, U He IUIAHHpPyeT B 0603puMoOM OyayiieM. Tekyuias MOJMUTHKA 3aKJIKYaeTcs B
COXpaHeHUH MPUOBIIH J1Jis1 00ecredyeHUs1 poCTa U MoramieHus 3a0/KeHHOCTH.

BocTpe6oBaHHOCTb Ka3uHo npuHaaaexanux Nevada Gold & Casinos Ha ceroiHANIHUN JeHb
He BbI3bIBAET COMHEHHUS, 60Jiee TOro CIPOC YBEJUYUBAETCS, 0 YEM CBU/ETEJTbCTBYET CTAOUIbHO
BbICOKHM ypOBEHb BBIPYYKH. B cpeiHeCpOYHOM IJIaHe, MPU COXPAaHEHUH AUHAMUKH Pa3BUTHS
TeKylux ¢yHAaMeHTaJbHBIX IOKa3aTeseH, cleAyloliie OTYETHI JOJKHBI OBITb He XyXKe

npeAblAYLIHX.
EPS, yxe mnporHosupyeTrcs Bblllle TeKyUMX 3HayeHWU. KoHeuyHO >Ke, B INepCHEKTHBE C
eXXeroJHbIMH BbIIJIATAMU OCHOBHOTO J10JIra 10 rpaduKy, NpeCcTaBJeHHOMY Bbllle, TOKa3aTelu

He OyAyT CUJbHO PacTH, HO 3TO OyJleT CBUJIETEJbCTBOBATh 00 yJydliarolieMcss GUHAHCOBOM
KJIMMaTe B KOMIAHHUH.

AKLMWN AaHHOW KOMMAHMM MHTEPECHbI A8 yaepXKaHus B nopTdene Ha cpeaHe-CPOYHbIN U
[LONTO-CPOYHbIM Nepuosd BPEMEHM.
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ITepen UCIIONB30BAaHUEM TAHHOTO MaTepHaja, BHUMaTeapHO npourute OTKAa3 0T OTBETCTBEHHOCTH.

Disclaimer
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